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THE TRAVELERS INSURANCE COMPANY 


(Sixty-ninth Annual Statement) 








ASSETS RESERVES AND ALL OTHER LIABILITIES 

United States Government Bonds $80,545,615.00 Life Insurance Reserves . . . $559,335,165.47 
Other Public Bonds . . . . 88,947,727.00 Accident and Health Insurance 

Railroad Bonds and Stocks . . 76,551,628.00 ee eee ee 9 475,162.90 
Public Utility Bonds and Stocks 70,477,391.00 Workmen’s Compensation and 

Other Bonds and Stocks. . . 48,065,758.00 Liability Insurance Reserves 46,287,060.93 
First Mortgage Loans . . . 108,028,112.12 Reserves for Taxes . . . . 3,211,402.49 
Real Estate . . . . . . 26,994,694.03 Other Reserves and Liabilities . 2,226,312.35 
Loans on Company’s policies . 122,310,510.97 Contingency Reserve . . .  7,778,318.00 
Cash on hand and in Banks. .  15,086,001.79 Special Reserve . . . «  $,039,233.50 
Interest accrued . . . . .  10,287,629.67 Capital . .  $20,000,000.00 
Premiums due and deferred. . 26,498,431.14 Surplus . .  18,139,869.67 
All Other Assets . . . . . 699,026.59 38,139,869.67 


ToraL .. . . . $674,492,525.31 ee. 6 ee OP _ $674,492,525.31 
THE TRAVELERS INDEMNITY COMPANY 


(Twenty-seventh Annual Statement) 


























ASSETS RESERVES AND ALL OTHER LIABILITIES 

United StatesGovernment Bonds $1,714,490.00 Unearned Premium and Claim 

Other Public Bonds . . . . 2,209 ,276.00 Reserves . . . . . . $8,166,961.76 
Railroad Bonds and Stocks . . 2,948,119.00 Reserves for Taxes . ... 353,189.10 
Public Utility Bonds and Stocks _1,623,800.00 Other SabiReies . x ' 
Other Bonds and Stocks. . . 7,596,208.00 rome mae game 1 pong 
First Mortgage Loans . . . 312,500.00 Gussial Diinsoen ae ae 2 141 .968.99 
Cash on hand and in Banks , 1,769,200.15 a. ‘tal Pi Se es 8 fata ale 
Premiums in Course of Collection 1,851,561.33 apita - +  $3,000,000.00 
Interest accrued . . .. . 95,193.46 Surplus. 4,289,107.90 
All Other Assets . . . . . 87.00 7,289,107.90 


Toran... . . . $20,120,434.94 Tora. . « « « « «+ $20,120,434.94 


THE TRAVELERS FIRE INSURANCE COMPANY 
(Ninth Annual Statement) 


























ASSETS RESERVES AND ALL OTHER LIABILITIES 

United StatesGovernment Bonds $3,024,544.00 Unearned Premium and Claim 

Other Public Bonds . . . . = 1,228,174.00 Reserves . . . . . . $10,266,136.84 
Railroad — and Stocks . . 2,469,173.00 Reserves for Taxes . ... 254,309.98 
Public Utility Bonds and Stocks  4,170,681.00 Other Sehtiiten 724. 
Other Bonds and Stocks. . . 1,647,414.00 ae P- oat Ms 
First Mortgage Loans . . . 250,000.00 Saeed Mines ease 1 059 013.12 
Cash on handandin Banks . . 1,907 ,045.29 Ce ‘tal es 2 : 0 : 00 ee 
Premiums in Course of Collection 1,229,437.36 apita - + $2,000,000. 
Interest accrued . ... . 111,071.53 Surplus Cia 1,548,110.18 
All Other Assets . . .. . 17,046.30 3,548,110.18 


Toran... . . . $16,054,586.48 Toran... . . . $16,054,586.48 




















MORAL: Insure in THE TRAVELERS 
MORE THAN FIFTY FORMS OF INSURANCE AVAILABLE 


















































DO 
| Ne YASH, MINION — 
© sear, MONT, CANADA - 
* ° N. DAK. 
MINN. 
Porn, > !DAHO ® ; * * 
enn, MICH. efi. 
7 NN. 
e e INNEAPOLIS oe 4° 7 MICH. — 
w wee 
YO. R * x 
e ‘ ALBAN RI 
. e 
CAL bd * ie MILWAU! . ROFFALO a 
10WA® e IT. \ 
Ney, NEBR. . atid \EMPSTEAD 
. U e e @ Cc IgAICA 
Tau ¥ 22.5 o w. 
OMAHA qe Les MOUNES <n OHIO SS By wy 
sara, = we lel —EOLUM 
. e : 2 MO  ¢. } 
b he : 
te — ean KANS? +o ., ow ae 4 
N FRANCISCO e R ® a KANSAS * e rs @ A HU Wi ‘oN t > 
‘ a . . ST.LOUIS ‘ RS VItLe, e Py 
e e/ KY. e3 
e 
> > ARiz. * vf e aan) ‘ > men de pe .°) 
. » MEX, OKLA. e ARK Lae t «CH RLOTT e LY 
. : was AK 
40S ANGELES ¥ ” e MEMPHI GAS $& /eNY e 
. LAHOMA ah: : 
d " rs city ry MISS. eae E e COLUMBIA & 
zZ 4 PHOENIX ® « ATLANTA © ~ Tt 
4 TEXAS@ i} 
vw ‘ ° os e/e . 
Oo @-e a ° A. Co * " 
e) e we w e ® 
* . JACKSONVILLE 
8) o*. _« FLA. 
- e 
ou 
Me ual OE a 
- x / NESTON ® 
12) e . 
< @ bd 
o * 
MIAMI 
* Indicates Branch Office © Sub Office © Direct Reporting Station 


LIAISON 


There is no direct liaison between the under- 
writer and the risk. The two never meet. Time 
and distance prevent personal contact, yet the 
underwriter must know the risk. 


To obtain information at any given place and 
relay it to the proper destination in an efficient 
and dependable manner requires a nation-wide 
organization, trained and equipped 
for the task which is involved. 





The Hooper-Holmes Bureau provides an indispen- 
sable, unbiased liaison between underwriter and 
risk. There is no feeling for one or against the 
other. The Bureau's widespread, efficient Inspec- 
tion Service supplies the missing link. 


The nation-wide facilities of The Hooper-Holmes 
Bureau are devoted to the compiling of Moral 
Hazard Inspection Reports for insurance under- 
writing, credit, commercial and employment pur- 
poses and Claim Reports. Address 
inquiries to 102 Maiden Lane, N. Y. 
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THE HOOPER-HOLMES BUREAU, Inc. 


102 MAIDEN LANE, NEW YORK 
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ASSETS .. . . $49,686,423 
CAPITAL . «*s « 3 (500000 
NET SURPLUS . . $14,303,299 





| * ONE HUNDRED AND FOURTEEN YEARS OF FIRE INSURANCE 
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The AMERICA FORE GROUP 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY 


America Fore 
Policies give your 
clients modern 
and complete 
protection. 


of Insurance Companies 


NIAGARA FIRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Boards 
BERNARD M. CULVER, President 


New York ,N.X% 


INSU TR Wwe 
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Fight Liquidation 
Order for G. & R. 


Counsel for Company Outlines 
Plan for Reorganization at 
Court Hearing 


DEFERRED TO APRIL 15 


New York Department Contends Cor- 
poration Is Insolvent and in No 
Condition to Operate 


NEW YORK, April 12.—Effective as 
of noon April 11, all lability of the 
Stuyvesant and Industrial of Akron, 
0., previously carried by the Globe 
& Rutgers, was assumed by the U. S. 
branch of the Pearl of London, the 
insurance department, under court 
direction, releasing funds of the 
Globe & Rutgers belonging to the 
Stuyvesant with which to consum- 
mate the _ transaction. Stuyvesant 
agents have been asked to reinstate 
all “poticies canceled or carried on 
provisional binders.” 

The Stuyvesant will continue to 
operate under its present manage- 
ment though in a restricted field. 

In order that the American funds 
of the Pearl may not be depleted be- 
cause of the arrangement, additional 
money has been cabled the U. S. de- 
partment by the head office. 


NEW YORK, April 12.—Fighting 
gamely for the life of the Globe & 
Rutgers, counsel for the company ap- 
pearing before Supreme Court Justice 
Frankenthaler in opposition to the ap- 
plication of the department for an order 
of liquidation, yesterday contended that 
if allowed reasonabe time its plan of re- 
organization could be made effective, 
whereas if liquidation were sanctioned 
the result would be “to destroy one of 
the greatest good wills in the United 
States, worth many, many millions; to 
destroy the stock value of $50,000,000; 
cause large losses to a number of banks 
and throw out on the street severa! 
thousand employes, partly or wholly de- 


pendent on the company for employ- 
ment.” 


Reorganization Plan Explained 


The reorganization plan, counsel ex- 
plained, contemplates the issuance of 
150,000 shares of $150 par value cum- 
ulative 6 percent preferred stock, in 
which the Reconstruction Finance Cor- 
poration would be asked to invest, while 
an additional stock issue of 1,200,000 
shares of preferred stock at $1.50 per 
share would be offered creditors as an 
offset for. their claims. The scheme 
further contemplates issuance of a third 
block of stock of 200,000 shares with 
par value of $25. There is pending in 
Congress a bill authorizing the R. F. 
C. to invest in preferred stock of insur- 
ance companies, and while the measure 
has not passed it is understood to stand 
a fair chance of doing so. 

In urging approval of the liquidation 
application counsel for the department 
maintained that the Globe & Rutgers is 





Williams Hits Present 
Agency Balance Method 





WHITE SULPHUR SPRINGS, W. 
VA., April 12.— President Walter D. 
Williams of the Western Underwriters 
Association in his annual address before 
that body this week deciared that busi- 
ness adversity has its compensation be- 
cause it changes one’s sense of values 
and emphasizes interdependence. Ad- 
versity in the way of an economic up- 
‘heaval brings to insurance new problems 
and exposes weaknesses in methods. 

President Williams in calling attention 
to agency balances said that the present 
method of dealing with this question has 
brought out weaknesses. Companies al- 
low agents to collect premiums and not 
make any accounting for 45 to 90 days 
or more. This, he said, does violence 
to every sound business principle. He 
said that legislation has been passed 
dealing with delinquent agents when ef- 
fort should have ‘been directed to pre- 
vent them from becoming delinquent by 
proper accounting requirements. He 
emphasized the fact that premiums are 
the property of the company. He asked 
if they should not be remitted at once 
on their collection. If credit is to be 
extended, then he asked, why should it 
not be extended by the company? The 
present practice, he said, is fundament- 
ally unsound from many ‘business stand- 
points. 


Should Be Trust Relationship 


Speaking of agency contracts he said 
there must be a trust relationship estab- 
lished between the agent and company 
and premiums collected must be re- 
garded as trust funds. 

In commenting on financing compan- 
es, he said that it does not appear as 
yet whether such are a fixture and fill 
a real need in the insurance picture or 
whether they are but a product of the 
depressed financial period. If this prac- 
tice is to be made permanent he said 
that there should be a company-owned 
finance company. For the present, he 
declared, it should be a requirement that 
all premiums financed by such a com- 
pany should be remitted direct to the in- 
surance company and the company then 
compensate the agent. Owing to the 
financial disturbance many requests have 
come from finance companies to change 





the short rate requirement and permit 
policies to be canceled pro rata. 

President Williams commended the ac- 
tion of the companies in invoking the 
loss payment clause and getting away 
from immediate payment. This elimin- 
ates competition on loss payment which 
breeds loose and hurried adjustments. 
He said that there has been a marked 
reduction in losses, both in number and 
amount, following the action of the com- 
panies in deferring payment 60 days. 

In making some observation on cigar- 
ette losses he said that every company 
is cutting corners to save expense and 
yet all permit the inexcusable leakage 
of paying cigarette scorches and burns. 
He thinks some action should be taken 
to remedy this situation. 

In dealing with excepted cities, it was 
found that some companies declined to 
furnish the information asked by the 
governing committee on the ground that 
the territory was excepted and there- 
fore the committee was without author- 
ity without requesting the information. 
The governing committee asked the 
same power and authority in requiring 
members to furnish information in ex- 
cepted territory as is accorded under the 
rules in ordinary territory. 


General Agency Situation Improved 


The president said that general agency 
operations are almost entirely in con- 
formity with the rules and requirements. 

Speaking of multiplicity of policies he 
said that since Jan. 1 last, all special pol- 
icies have been withdrawn and the sup- 
ply is limited now to standard fire, 
standard windstorm and special fire and 
windstorm. 

President Williams said that not-taken 
policies have doubled in volume in re- 
cent years. The waste is tremendous. 
Companies carry liability from 30 to 90 
days without compensation. He thinks 
something should be done to control 
this abuse. He stressed the desirability 
of enforcing the rules without fear or 
favor. He said the governing commit- 
tee has been engaged in this task and 
it has not been agreeable. The commit- 
tee, he said, has proceeded in the belief 
that the interest of the business as a 
whole transcends that of any individual 
member. 





insolvent and hence no longer in condi- 
tion to operate. It was stated that a 
recent audit of its affairs by Actuary 
L. J. Wolfe revealed that its liabilities 
exceed its assets by over $12,000,000. 
He stated that Marsh & McLennan, 
prominent brokers of this city, whose 
claims against the company aggregate 
nearly $1,000,000, would not join the 
reorganization plan. After listening to 
argument, the court allowed counsel for 
both parties to April 15 to file final 
papers. 

After much skirmishing, an order now 
prevails permitting the Globe & Rutgers 
to release to the Stuyvesant up to 55 
percent of the reinsurance reserve of the 
Stuyvesant, which was carried in the 
Globe & Rutgers. Such an order was 
originally issued by Supreme Court Jus- 
tice Glennon of New York over the op- 





position of the New York department 
which contended that such payment 
would discriminate against other Globe 
& Rutgers’ policyholders. 

An injunction was granted by another 
supreme court justice restraining such 
payment by the Globe & Rutgers on 
petition of the Lincoln Fire, which is a 
creditor of the Globe & Rutgers. 


Van Schaick Is Skeptical 


Subsequently Justice Glennon dis- 
solved the injunction. Whether the Lin- 
coln Fire will appeal has not been de- 
termined. 

Application for a liquidating order for 
the Globe & Rutgers was filed in the 
New York Supreme Court by the at- 
torney general acting on behalf of 
Superintendent Van Schaick who said 

(CONTINUED ON PAGE 22) 





Reelect Williams 
W.U. A. President 


Annual Meeting of Western Gov- 
erning Organization Held 
at White Sulphur 


IMPORTANT MATTERS UP 


Stand By Attitude Taken on Cigarette 
Claims—Balance Rule Continued— 
Premium Financing Resolution 


NEW OFFICERS ELECTED 

President—W. D. Williams, Security of 
New Haven. 

Vice-Presidents—E. A. Henne, America 
Fore, and F. W. Koeckert, Commercial 
Union. 

Secretary—C. F. Thomas. 


By C. M. CARTWRIGHT 

WHITE SULPHUR SPRINGS, W. 
VA.—The annual meeting of the West- 
ern Underwriters Association closed to- 
day after some interesting discussions. 
The session Tuesday morning was de- 
voted to the address of President W. D. 
Williams, which was well received, and 
the report of the governing committee 
presented by Chairman J. C. Harding. 
There was no afternoon session so that 
the committee on order of business 
could go over the governing committee 
report and formulate recommendations. 
J. M. Thomas, National Union, was 
chairman. - : 

Memorials were read on the death of 
J. F. Edmonds, Commercial Union, and 
John Marshall, Fireman’s Fund, former 
president of the organization. 


Governing Committee Report 


The governing committee called at- 
tention to the great waste in not taken 
policies and urged cooperation on part 
of agents to effect substantial econ- 
omies. Official approval was given to 
15 percent commission on Interstate 
Underwriters Board risks and single 
state average rate reporting forms 1 
and 2 

Complaint has been made that pe- 
riodical cancellation and rewriting of 
policies was being made to accommo- 
date instalment payment of premiums 
and to nullify provisions of permits for 
vacancy. The committee held that the 
rule providing for pro rata cancellation 
and rewriting for any equal amount for 
not less than the unexpired term is 
sound and necessary, but it does not 
contemplate an abuse to utilize it to 
effect a privilege for deferred payments 
of premium or nullification of contrac- 
tual obligations. Lax collection rules, 
the committee believes, foster the prac- 
tice. Strict insistence on prompt pay- 
ment would add to difficulties of agents 
in cancelling and rewriting to break the 
premium into instalment payments. 

Complaint has been made that in 
some cases certain companies had used 
the surplus commission over brokerage 
to develop business away from the lo- 

(CONTINUED ON PAGE 27) 
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Illinois Premiums and Losses 
for Last Year Are Shown 





The total premiums received by all 
classes of companies last year in Illinois 
on fire and marine business amounted to 
$47,586,716 with losses paid $25,999,471 
and losses incurred $25,792,471, as shown 
by the preliminary Illinois department 
report. The returns by classes are as 
follows: 


Premiums Losses Inc. 


fll. Stock Cos...... $ 92 178,689 
Other State Stock. 35,832,342 20,282,482 
Foreign Cos...... 6,398,003 3,679,684 
Th. Muptueis.....« 975,878 429,620 
Other State Mut.. 3,052,221 743,084 
Ill. Inter-Insurers 36,179 148,114 
Other State Inter- 

eee eee 104,417 77,991 
Amer. Lloyds .... 396,688 217,128 
London Lloyds ... 339,076 35,678 





$47,586,716 $25,792,471 
Stock Leaders in the State 


The National Reserve, running mate 
of the Dubuque led the Illinois com- 


panies with $197,595 premiums and 
$86,338 losses. 
The Illinois Fire was second with 


$104,949 premiums and $50,492 losses. 
The other state stock leaders with pre- 
miums of $200,000 or more in the state 
are as follows: 





Premiums Losses 

Pe Ee eT $1,257,493 $ 658,836 
Agricultural .....00% 308,981 134,087 
Alliance, Pa ‘ 201,275 98,850 
American Eagle. oes) CREB TAS 129,259 
American, N. J. 1,020,238 572,480 
Automobile ..... 701,855 325,979 
Commonwealth . 203,126 120,000 
Connecticut .... 393,801 208,266 
COMRIBGRIRS |. e550 0:00 915,964 615,845 
Dubuque F. & M. 289,195 151,388 
Equitable F. & M... 200,982 81,347 
Pederal, N.di....s'. 235,213 227,375 
Fidelity & Guar.... 216,816 139,221 
Fidelity-Phenix 1,006,622 676,151 
Fire Association ... 437,112 221,781 
Fireman’s Fund..... 605,291 461,654 
PUP: 4.04 suis 0% 411,459 175,769 
General Exchange 419,334 347,818 
J See eae 257,556 4,775 
Glens Falls ........ 482,550 249,726 
Globe & Rutgers... 592,237 482,502 
Great American..... 575,664 256,242 
FIAROVOP coc iicccsces 413,991 201,769 
ee, ae 1,694,55 815,9 

eS & eae 1,556,909 1,054,084 
Import. & Export.... 14,718 143,491 
Ins. Co. of N. A..... 1,222,656 521,171 





Prems Losses 
Merchants, N. Y.... 371,771 121,989 
Milw. Mechanics.... 438,337 304,733 
SS 211,358 105,329 
National, Conn...... 1,291,887 741,177 
National peree- « “5 506,909 191,061 
National Union. 430,366 203,824 
New York Under. 459,665 223,249 
ON eae 378,426 211,268 
Northern, N. Y. 213,088 97,194 
North River ve 246,364 144,388 
N. W. National. 404,661 186,778 
So eee eer 310,738 138,572 
Pennsylvania ...... 327,874 138,806 
yi Sf. eee 227,375 61,191 
Phoenix, Conn....... 486,486 294,513 
2 toohe ge Wash. 224,151 115,208 
ROD “Sot ea be his to nts 311,183 155,833 
St. “paul eS ee 886,437 573,294 
Security, Conn...... 452,602 207,26 
Springfield F. & M.. 870,972 430,554 
Transcontinental ... 292,093 152,176 
Travelers Fire ..... 498,872 199,774 
ime ree 633,057 354,080 
Universal, N. J. ..... 201,776 120,445 
Westchester ....... 492,047 335,479 


Foreign Company Leaders 


The foreign company leaders are as 
follows: 


Premiums Losses 
OEE. We edwaw kes OAs $ 221,820 $ 157,097 
CaleGemian sis ssas 205,61 98,97 
Commercial Union... 676,081 268,402 
we Poy fo ee 421,952 216,421 
London & Lancashire. 251,564 142,834 
EIORGOR: in. 60. bn KRdic's:s 99,925 143,756 
No. Brit. & Mere... 315,115 114,095 
Northern, Eng....... 174,609 182,130 
SUE. Gtaeasetank vhs 449,342 221,810 
SE er eee 329,767 233,244 
ASO 5 io bhaee ceca 209,876 149,086 


Leaders Among the Mutuals 


The Millers National led the Illinois 
mutuals with $214,148 in premiums and 
$108,910 losses. The Millers Mutual of 
Alton was next with $198,077 premiums 
and $54,388 losses. The National Re- 
tailers Mutual was third with $161,758 
premiums and $74,331 losses. The lead- 
ers in the mutuals from other states 
were the Boston Manufacturers with 
$173,267 premiums and $5,789 losses; 
and the Firemen’s Mutual of Providence 
with $174,753 premiums and $6,742 
losses. The Warner Canners Exchange 
had premiums $25,290 and _ incurred 
losses $129,061. 








Agent Urges Uniformity in 
Cigarette Loss Payments 





With some companies now taking 
cognizance of cigarette claims and re- 
fusing to pay what they deem losses 
purely due to cigarette stubs where 
carelessness is involved and _ others 
paying such losses, local agents are put 
in an embarrassing position. Miller 
Brothers Agency of Racine, Wis., for 
example, states that one of its assureds 
had a small cigarette claim and one 
company refused to pay it. The others 
paid. This agency says: “If any action 
is to be taken on this matter of small 
claims it will act as a boomerang on 
all companies unless action is uniform 
and general. There should not be dis- 
crimination in this respect. We believe 
it is time for all insurance companies 
to get together and take a united stand 
on this commendable action.” 


Named by State of Pa. 


Charles E. Wickham of 90 John street 
has been apponted agent of the State of 
Pennsylvana for the New York metro- 
politan area. Although he is manager 
of the New York department of the 
American of Newark, he retains rep- 
resentation of several companies as 
agent. 


Morgan Going to Canada 


After a short stay in this country, 
A. E. Morgan, deputy general manager 
of the London Assurance will leave for 
Canada April 14, later going to Chicago 
and the west coast, and sailing thence 
for Australia. 








Church Insurance Company 
of N. Y. Is Being Liquidated 





The Church Insurance Association of 
Rochester, N. Y., has been turned over 
to the New York department for liqui- 
dation on order of Supreme Court Jus- 
tice Gillette. Directors of the concern 
voted to surrender the charter and ap- 
proved liquidation at a special meeting, 
in view of the fact that the Globe & 
Rutgers, in which the Church Insurance 
Association had reinsurance, has failed. 

M. O. Loysen, assistant special dep- 
uty superintendent of insurance, is im- 
mediately in charge of liquidation. The 
company lately has been writing church 
insurance, mostly Methodist, at 25 per- 
cent below stock company rates. 

President is C. E. Hamilton; vice- 








Acts for Indiana Life 
Companies in Public Work 


J. C. Kidd, who recently retired as 
Indiana commissioner, has been em- 
ployed by the Indiana life companies to 
represent them in various public rela- 
tions work. He will attend conventions, 
be available as a public speaker, etc. 
Mr. Kidd was a conscientious and cap- 
able commissioner. He made many 
friends, handled the affairs of his office 
with good judgment and was respected 
in the councils of the National Con- 
vention of Insurance Commissioners. 

Mr. Kidd attended the special meet- 
ing of the Insurance Commissioners 
Convention in Chicago last week on the 
life insurance moratorium issue. He 
took in tow the new Indiana commis- 
sioner, H. E. McClain, and introduced 
him to the other commissioners and 
camp followers. 





Bills to Create Insurance 


Board in N. Y. Are Passed 


Bills to create an insurance board of 
seven members, one to be the insurance 
superintendent, have been passed by the 
New York legislature and sent to the 
governor. The house and senate bills 
are identical in their provisions as to 
the composition of the board but the 
senate bill confers broad powers upon 
the board. The six members other than 
the insurance superintendent would be 
appointed by the governor with the con- 
sent of the senate for a three year term. 
Three members would be familiar with 
insurance. The members would receive 
no salary, but would hold regular meet- 
ings and their expenses would be paid. 


Powers Are Set Forth 


Under the senate bill the board would 
have power to make recommendations 
on any matter the insurance superin- 
tendent might submit to the board; by 
vote of five members the board could 
make, alter and amend rules and regu- 
lations as to making examinations, for 
valuation of assets, for defining what 
is an unsafe manner of conducting the 
business, for establishing safe and sound 
methods 

Pending action by the governor Su- 
perintendent Van Schaick declined to 
comment on the bills. It is believed 
that the insurance board idea is backed 
jointly by the governor and superin- 
tendent. 

The fact that members appointed by 
the governor must be confirmed by the 
senate raises the question whether the 
board could begin to function at once, 
in case it is approved by the governor 
since the legislature has adjourned. It 
would probably be possible for the gov- 
ernor to make appointments effective 
at once, subject to later ratification by 
the senate when it convenes in regular 
or special session. 











president, E. D. Shepard; secretary, E. 
M. Kelley, and treasurer, H. J. Kendall. 








THE WEEK IN INSURANCE 





Hearing on liquidation of Globe & 
Rutgers continued to April 15. Stuy- 
vesant reinsured in Pearl. Page 3 

* * 

Annual meeting of the Western Un- 
derwriters Association was held this 
week at White Sulphur Springs. 

Page 3 
x k x 

President W. D. Williams of the West- 
ern Underwriters Association comments 
on different phases of the business in his 
annual address. Page 3 

* * * 

Several fire and casualty people at- 
tend special commissioners’ meeting, al- 
though sessions were devoted exclu- 
sively to life insurance. Page 5 

co 

Efforts being made to reinsure Central 
West Casualty. Page 29 





Statistics regarding fire and marine 
insurance in Illinois show that last year 
the premiums were $47,586,716. Page 4 

*x* * * 


Philadelphia wins grand award in 
national fire waste contest. Page 5 


* * * 


Surety conference committee of Na- 
tional Agents’ Association reports con- 
fidence in agreement with companies 
over large contract bond schedules. 

Page 30 
2 ® 


Details of rejected compensation risk 
plan in Illinois are presented. Page 
*x* * * 


Alliance Casualty is being reinsured in 
Indemnity of North America. Page 30 





Interest in Rating Basis 
Adopted by A. M. Best & Co. 





MARKET VALUE BEING USED 





Credit Is Allowed for Equities in Pre- 
mium Reserves—Fire Companies 
in Sound Position 





Much interest was aroused with the 
announcement of A. M. Best & Co. that 
its ratings of fire and casualty com- 
panies this year are based on market 
valuations, with allowance being given 
for equities in premium reserves. Best 
& Co. therefore states that ratings will 
be materially changed. 

Best & Co. expresses the belief that 
the stock fire companies as a group are 
in strong financial position. The amount 
required either to reinsure or run off 
business in force at the end of 1932, 
at a loss ratio of 15 percent higher than 
the average of losses incurred to pre- 
miums earned for the past five years, 
is about $400,000,000 and unpaid claims 
and all other liabilities amount to about 
$200,000,000. This group of companies 
has about $700,000,000 capital and sur- 
plus at market values and an equity in 
their unearned premiums of $300,000,- 
000. Their present and potential lia- 
bilities are $600,000,000 and in addition 
to reserves of that amount there is an 
additional safety factor of $1,000,000,- 
000. Best & Co. states that the com- 
panies could suffer conflagration losses 
as severe as those of the San Francisco 
disaster and still be thoroughly sound. 


Market Value Resources 


Best & Co. estimates that at market 
values cash, bonds and stocks of readily 
convertible character aggregate about 
$1,375,000,000. 

In the casualty field, the companies 
are not nearly so well financed, accord- 
ing to Best & Co. Capital and surplus 
at market values is estimated at $150,- 
000,000 and equity in premium reserve 
at $100,000,000. Thus, $250,000,000 is 
the safety factor over the estimated 
amount required to reinsure or carry to 
expiration the business in force at the 
end of last year (about $200,000,000) 
and to pay all other liabilities, which 
were about $400,000,000. 

The fire underwriting business was 
profitable whereas the casualty is not. 

The casualty companies, according to 
Best & Co., have been writing a larger 
volume of business and had a larger 
volume of assets in proportion to capi- 
tal and surplus than was considered con- 
servative by fire companies. Hence, 
asset depreciation was more serious 
from the policyholders’ standpoint, since 
it came out of net loss paying capacity. 


New Chicago Auto Rates 


The new automobile rates for Chicago 
will be promulgated next Monday. 
Rates are quoted for the basic policy 
which has an equipment elimination 
provision and a _ three-fourths loss 
clause. If coverage is desired for equip- 
ment, the basic rates will be increased 
10 percent and if the three-fourths loss 
clause is eliminated, there will be an 
additional charge of 25 percent. That 
is, both restrictions can be removed 
through a 35 percent increase in rate. 

There are three zones, taking the 
place of the old classification of Chi- 
cago and Chicago suburban. Zone 1 
is Chicago proper, zone 2 includes im- 
mediately adjacent suburbs to the south, 
west and north, and zone 3 includes 
DuPage and Lake counties. 


Directors Are Nominated 
For election as directors of the Chi- 
cago Board at the meeting April 27, the 
nominating committee recommends: J 


J. Brummell, E. B. Vickery, America 
Fore, and C. D. Lasher, Home. 


The Firemen’s of Newark has decided 
not to pay its usual dividend April 25, 
in view of present conditions. 
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Home, New York, Observes 
Its Eightieth Anniversary 





KURTH IS HOST AT DINNER 





Interesting Comparisons Made Between 
Company’s Financial Setup 
in 1854 and 1933 





NEW YORK, April 12.—President 
Wilfred Kurth of the Home will be host 
at a dinner at the Waldorf-Astoria 
Thursday evening of this week to his 
associate officers, department heads and 
supervisors, on the 80th anniversary of 
the launching of the company, which 
now transacts business in all parts of 
the world and has assets of close to 
$100,000,000, with policyholders’ surplus 
in excess of $32,167,000. The growth of 
the company since 1854 is shown by a 
comparison of its figures then and now: 





3 § 933 
Cash Capital........ 500, $12,000,000 
i i.4 5.0:%5-3.0 coun 2 44,298,885 
Disbursements 41,872,327 
ee eae . 98,030,337 
Cash in Banks....... 9,691,680 


It was launched at what was gener- 
ally considered a most inopportune time, 
when the memory of two sweeping con- 
flagrations experienced in New York 
City was still fresh in the minds of busi- 
ness men. Inasmuch as they had en- 
tailed a property loss of many millions 
and had caused the collapse of virtually 
every insurance company operating here 
at the time, the launching of the Home 
was characterized as a “wild and reck- 
less experiment.” 


Smith to Be Toastmaster 


Today its agents are numbered by the 
thousands. More than 1,500 have rep- 
resented it for over 25 years, 42 of them 
more than 50 years. Its management 
has always staunchly supported the 
American agency system, holding it to 
be the backbone of the insurance busi- 
ness. 

Vice-president H. V. Smith will be 
toastmaster. President Kurth, C. L. 
Tyner, chairman of the board, Vice- 
presidents F. E. Burke, V. P. Wyatt and 
J. A. Campbell all are expected to have 
something interesting to relate in con- 
nection with their long association with 
the Home. 

Evidencing their feeling toward Mr. 
Kurth, agents throughout the country 
have sent in a large volume of choice 
business, and the field men addressed 
letters voicing their faith and confidence 
in their chief, which will be bound in a 
handsome leather folder and presented 
to the president. 





Few Fire and Casualty Men 
Attend Commissioners’ Meet 





LIFE INSURANCE ONLY TOPIC 





Question of Valuation of Securities Did 
Not Come Up—Haid, Lamar Hill, 
Beha on Hand 





A few fire and casualty people were 
on hand for the special meeting of the 
National Convention of Insurance Com- 
missioners in Chicago last week, al- 
though the sessions were devoted ex- 
clusively to the life insurance mora- 
torium question. There was some 
speculation beforehand whether the 
commissioners might not discuss con- 
vention valuation of securities. This 
subject did not come out in the open 
and it is doubtful whether the commis- 
sioners, in executive session, pondered 
this issue, since their hands were full 
with the life insurance situation. 

Paul L. Haid, president of the In- 
surance Executives Association, was 
present, leaving immediately afterward 
with the Chicago contingent for the 
meeting of the Western Underwriters 
Association at White Sulphur Springs. 
W. Va. He was accompanied by Lamar 
Hill, general counsel for the America 
Fore companies. W. C. Safford, vice- 
president Western & Southern Indem- 
nity, and C. P. Butler, assistant New 
York manager of the North America, 
were other officials present. 


J. A. Beha Is on Hand 


James A. Beha, general manager of 
the National Bureau of Casualty & 
Surety Underwriters, was on hand as 
well as George Eaton and A. V. Gruhn 
of the American Mutual Alliance. Clar- 
ence Hobbs of the National Council on 
Compensation Insurance watched the 
proceedings. E. M. Griggs, assistant 
general counsel for the National Board, 
attended the sessions. C. H. Burras, 
president of Joyce & Co., of Chicago, 
was there. 

A number of new commissioners were 
present and other commissioners were 
on hand, who had not attended previous 
sessions. They were introduced to the 
assemblage by President Garfield 
Brown, who is insurance commissioner 
of Minnesota. Those commissioners in- 
cluded Ernest Palmer, Illinois; R. L. 
Daniel, Texas: Lee Herdman, Ne- 
braska; H. E. McClain, Indiana; O. L. 
Heltzen, Rhode Island; J. L. Tobin, 
Tennessee: W. A. Sullivan, Washing- 
ton, and Harlan Justice, deputy com- 
missioner of West Virginia. 





Outstanding Record of 
Eau Claire, Wis., Agency 





The Jackson Agency of Eau 
Claire, Wis., was established in 
1877. It has paid its balances on 
a 30-day basis ever since. A year 
and a half ago when all the banks 
in Eau Claire shut down, includ- 
ing the bank with which this 
agency was doing business, it was 
able to pay its balances on time. 
When the national bank holiday 
was proclaimed it was only three 
days late in sending in its cus- 
tomary checks. 














Salary Issue Brought Into 
Debate on New R. F. C. Aid 





In discussion of the measure that 
would authorize the Reconstruction Fi- 
nance Corporation to purchase pre- 
ferred stock of insurance companies, 
Senator Arthur Robinson of Indiana 
made an issue of newspaper articles 
concerning the salaries of life company 
officials. Under the preferred stock 
purchase plan, government aid would 
not be advanced to any company pay- 
ing salaries in excess of $17,500 a year. 

The senate bill to provide an increase 
of $100,000,000 in the borrowing power 
of the R. F. C. with which to purchase 
preferred stock, bonds and debentures 
of insurance companies was introduced 
by Senator Fletcher of Florida. A 
companion bill was introduced in the 
house by Representative Steagall of 
Alabama. 

Chairman Jesse H. Jones of the R. 
F. C., explained the purpose of the bills 
at executive sessions of committee 
meetings. One purpose was declared to 
be the furnishing of additional working 
capital for at least one large company. 

The Fletcher bill provides that the R. 
F. C. shall not make any such invest- 
ment unless the applicant matches the 
proposed government aid with an equal 
amount of new capital. The Steagall 
bill does not contain this provision. 


New Director of Home 


Herbert P. Howell, president of the 
Commercial National Bank & Trust Co. 
of New York, has been elected a di- 
rector of the Home of New York to 
succeed David H. McAlpin, retired. 


The La Crosse Mutual, Janesville, Wis., 
has changed its name to the Dairyman’'s 
Mutual. 





— 





Philadelphia Grand Winner 
for Reduction in Fire Loss 


THREE AWARDS GO TO OHIO 





Cincinnati, Lakewood and Elyria Lead 
Their Classes in National Fire 
Waste Contest 





WASHINGTON, April 12.—Making 
the best record of any of the 332 Ameri- 
can cities competing last year in fire 
waste reduction, Philadelphia was de- 
clared winner of the grand award in the 
inter-chamber fire waste contest of the 
National Fire Waste Council. The city 
also was the winner in Class I cities of 
more than 500,000 population. 

Cincinnati was winner in Class II, 
cities between 250,000 and 500,000; 
Grand Rapids in Class III, 100,000 to 
250,000; Lakewood, O., in Class IV, 50,- 
000 to 100,000; Elyria, O., in Class V, 
20,000 to 50,000, and Albany, Ga., in 
Class VI, cities under 20,000. 

Losses Materially Reduced 


Analysis of returns from the compet- 
ing cities showed that they covered a 
population of some 34,700,000, and that 
their combined property loss last year 
was $65,000,000, as compared with an 
average of $85,000,000 for the preceding 
five years. 

The per capita loss of the competing 
cities was but $1.88, the lowest recorded 
in the ten years of the council’s exist- 
ence, compared with a five-year average 
of $2.61. 

The report of the grading committee 
showed that while losses and number of 
fires were reduced in the cities of the 
first five classes, there were increases in 
Class VI, bearing out an earlier report 
by the agricultural committee that the 
farm and rural fire damage comprised 
over 60 percent of the total for the 
country. 


W. I. B. Decision Deferred 


The directors of the Western Insur- 
ance Bureau, at their meeting in Chi- 
cago last week, voted to defer decision 
on where and when to hold the annual 
meeting of the organization, until it is 
determined whether Briarcliff Lodge in 
New York will be reopened. This has 
been the meeting place for the bureau 
for some time and inasmuch as there is 
some chance that the lodge may be re- 
opened about May 1, decision was 
reached to wait for the announcement. 
The meeting will probably be held 
about the middle of May. 





WESTERN UNDERWRITERS OFFICIALS AT MEETING 








WALTER D. WILLIAMS, Rockford, Il. 
President 


ERNEST A. HENNE, Chicago 
Vice-President 





JOHN A. CAMPBELL, New York City 
Retiring Vice-President 





CHARLES F. THOMAS, Chicago 
Secretary 











6 THE 





NATIONAL UNDERWRITER 


April 13, 1933 


—————— 2 























Indemnity 


Insurance Company of 


North America 
PHILADELPHIA 
CAPITAL $1,000,000 
ae 


Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 
&e 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 








Notes From W. U. A. Meeting 








The weather at White Sulphur 
Springs was warm and overcoats were 
discarded by those attending the meet- 
ing of the Western Underwriters Asso- 
ciation. Spring flowers and fruit trees 
are in bloom. The frogs are croaking 
and the birds singing. 

pe 


Harry G. Casper, western manager 
Lincoln Fire, got the high sign from 
the swans as he tried to drive over the 
lake, and contributed some high priced 
golf balls to me. mapthe. 


W. A. MeConnell of New York, U. S. 
manager of the Century, seldom seen at 
insurance gatherings, attended the meet- 
ing, accompanied by Assistant Manager 
J. P. Hosking. 

* * x 

MeClure Kelly of San Francisco, coast 
manager of the North America, and Mrs. 
Kelly, are guests at the Green Brier. 


* * * 

R. D. Safford, Jr., 2 student at Wash- 
ington & Lee University at Lexington, 
spent Sunday with his father, superin- 
tendent of agents of the Travelers Fire. 

* we x 

President John M, Thomas of the Na- 
tional Union was accompanied by Mrs. 
Thomas, their son and daughter. 


* *K x 
Robe Bird of Rockford, Ill., western 
manager of the American, and Mrs. Bird, 
drove to White Sulphur. On Sunday they 
picked up Clarke Munn, manager of the 
Cook County Adjustment Bureau, and 








Resent Proposed Barring of 
New York Brokers as Agents 





B. M. Harris, secretary Insurance 
Brokers Association of New York, in a 
communication to members, has_ ex- 
pressed resentment at the anticipated re- 
port of the advisory committee of the 
New York Fire Insurance Exchange 
urging the prohibition of appointment 
of any more brokers in exchange terri- 
tory as agents. Mr. Harris states he is 
advised the report will recommend “un- 
fair discrimination” against brokers now 
holding such agencies, cutting down 
their agency commissions, while increas- 
ing commissions to “so-called legitimate 
agencies.’ Mr. Harris states that the 
proposal is to divide agencies according 
to whether 50 percent of their business 
comes directly from clients of the house. 
He said he is advised that the change 
is suggested by the New York City 
Local Agents’ Association. 


Goldsmith Is Honored 


The 25 Year Club of the National 
Board added another member to its roll 
when General Manager W. E. Malla- 
lieu entertained about 20 at luncheon at 
the Drug & Chemical Club in New York 
in honor of Clarence Goldsmith of Chi- 
cago, the new member. 


Charles T. Millard Dies 


Charles T. Millard, who was special 
agent for the Iowa State of Keokuk for 
more than 25 years, died at his home in 
Des Moines following an illness of 
several years. Mr. Millard was one of 
six Iowa field men honored by a ban- 
quet two years ago for those who had 
served their respective companies in 
Iowa for more than a quarter of a cen- 
tury. 


Miscellaneous Notes 


The National Implement Mutual of 
Owatonna, Minn., has retired from Illi- 
nois, but all business is being carried to 
maturity. 

The Wisconsin department has licensed 
the Southern Fire of Durham, N. C.; 
American Hardware Mutual, Minneapo- 
lis: Federal Mutual, Boston, and _ the 
Sinissippi Mutua], Hustisford, Wis. 


The J. P. Paul Agency, West New 
York, N. J., has been incorporated by 
Cc. S. Allian, John Pushejian and Gadar 


Pushejian, and the Beegle Agency, As- 
bury Park, by G. F. Beegle, B. H. Beegle 
and A. Bowne. 





motored to Sweet Brier, Va., where both 
families have daughters in Sweet Brier 
College. 

* * xX 

Attorney R. J. Folonie of Chicago went 
ahead of the crowd and, accompanied by 
his wife and daughter, is spending 
some days at the hotel. 

* *k * 

James S. Foster of the National Ameri- 
can of Omaha and Roy E. Eblen of the 
Central States of Wichita, arrived at 
White Sulphur at 2 a. m. Monday. 

* * x 

President Paul Haid of the Insurance 
Executives Association, who attended 
the insurance commissioners’ meeting at 
Chicago last week, went with the Chi- 
cago contingent to White Sulphur Sat- 
urday. Assistant Manager Erskine was 
also present. 

*x* * * 

The reinsurance companies were rep- 
resented by Jesse E. White of the North 
Star and C. F. Sturhahn and B. N. Car- 
valho of the Rossia. 

* * * 

Assistant Manager C. A, Ohlsen of the 
Sun at Chicago attended his first W. U. A. 
meeting. 

* * * 

The Subseribers Actuarial Committee 
meeting was held Tuesday evening, when 
a report was presented by Manager J. V. 
Parker, Western Actuarial Bureau, 

* * * 

Maj. Gen. George E. Leach, U. S. A., 
and Mrs. Leach came to the hotel to visit 
W. C. Leach of the Minneapolis Fire & 
Marine and his wife. General Leach was 
formerly its agency superintendent. At 
one time he traveled in the northwest 


for the Norwich Union. He served as 
mayor of Minneapolis. He now has 
charge of state militia troops for the 


federal government. 
sk * *k 
President Vietor Roth of the Security 
of Connecticut came on in tribute to its 
western manager, who is president of 
the W.. U; A. 
* * * 
President R. B. Duboe of the Western 
Fire of Kansas motored with his wife 
and two boys from Kansas City. 


VvvvvVvvvvYVv 


ALIACnNyD 


ILLINOIS 
ASSOCIATION 
INSURANCE AGENTS, 


INC. 


MEETING 


SPRINGFIELD, ILL. 
Thursday, April 20th 


SPECIAL CARS 


via the 
ALTON RAILROAD 


Leave Chicago 


(Union Sta.) 6:50 P. M., Wed., April 19th 
Ar. Sprinafield.10:50 P. M., Wed., April 19th 


RETURNING 








Lv. Springfield 
(Thurs. Nite). 2:18 A. M., Fri., April 2tst 
Ar. Chicago.... 6:35 A. M., Fri., April 21st 


$8.95 Round Trip Party Fare; $1.13 parlor 
seat going. 


$3.75 lower berth; $3.00 upper berth returning. 


Call E. C. Corban, Alton Railroad, 
Webster 4242, for information and 
reservations. Purchase tickets at Alton 
Ticket office, 163 W. Jackson Blvd., 
Chicago. 
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back of the policy— 


Financial Statement 


December 31, 1932 


ASSETS 
Cae ton Che a ee OS STO re A $ 2,286,204.67 
United States Government Bonds..............2e0eeeeeee 3,223 ,461.67 
State, Municipal, Railroad and other Bonds and Stocks. ..... 18,494,859.11 
Mortgage Loans on Real Estate..............0e cece eeees 35,000.00 
Premiums in Course of Collection (under 90 days)......... 2,290,935.10 
ee eee ee re 303,538.25 
Cher Asses pied... ..... cemeeeew as oun cet doa 399,498.69 
Total Admitted Assets............... $27 ,033,497.49 
LIABILITIES 

Reserve for Claims and Suits, Legal..................24.. $10,738,601.00 
Reserve for Unearned Premiums.................0.0e00: 5,911,665.56 
Reserve for Commissions on Uncollected Premiums......... 485,000.00 
Reserve for Taxes Due or Accrued..........cccccceccece 240,000.00 
Reserve for Sundry Bills Due and Payable................ 37,000.00 
Cian: Sedeiite « o «6505 0 i so ono eee ee ase oes 233,585.87 
Voluntary Additional Reserve for Claims and Suits...... 1,175,000.00 
Commute Gree... .. . .. . . Hiaresaaweneneees ¢ ode 3,200,651.15 
$22,021,503.58 

Copied filly paid fi: .0.00 0.0 ieee een $2,500,000.00 
Net Surplus over all Liabilities............. 2,511,993.91 5,011,993.91 
$27 ,033,497.49 

Surplus to Policyholders. ... . . $5,011,993.91 





Incorporated 1910 under the 
laws of the State of New York 





Wet BELIEVE that agents and 
policyholders are interested 
in knowing what sort of financial 
stability is back of the policies of 
the Royal Indemnity Company. 


The important feature of any 
financial statement consists of 
the Reserves the Company main- 
tains. On an earned premium 
volume of approximately thir- 
teen millions, the ROYAL has a 
Legal Loss Reserve of $10,738,601 
and an additional voluntary re- 
serve of $1,175,000, something 
over 91% of the earned pre- 
miums. This reserve is as large 
as that of any other similar 
company. 


Cash in Banks and Government 
Securities amount to approxi- 
mately $5,500,000. After setting 
up a Contingent Reserve of 
$3,200,651 the Company main- 
tains ‘a surplus over all liabilities 
of $2,511,993.91 and a surpius to 
policyholders of $5,011,993.91 on 
a premium exposure of less than 
$13,000,000. 


The ROYAL maintains a com- 
plete service to its agents and 
policyholders. 


Agents looking for a company 
with such service facilities, 
and unquestioned financial sta- 
bility are invited to wire or write. 


F. J. O'NEILL, President. 


ROYAL INDEMNITY COMPANY 


Home office: One Hundred Fifty William Street 


New York City 
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AS SEEN FROM CHICAGO 





COMMENT ON 


H. C. and T. C. Parsons, public ad- 
justers at Chicago, say in commenting 
on an article that appeared in an east- 
ern paper by an independent adjuster 
that since the depression, adjustments 
from the standpoint of companies have 
been more thoroughly scrutinized and 
the origin of fires been more exhaus- 
tively investigated by state authorities 
as well as by agencies maintained by 
the companies than ever before. H. C. 
Parsons of the firm was formerly con- 
nected with one of the bureaus and 
later was an independent adjuster for 
the companies. He frankly acknowl- 
edges that there are many independent 
adjusters who are capable and now 
serving the companies, whose services 
have not been fully appreciated. He 
says that many of these independent 
men take special pride in their work 
and are eminently fair. He disagrees 
with the proposed plan of the eastern 
article to have salaried adjusters con- 
nected with companies. He feels that 
the bureau adjusters and the indepen- 


ADJUSTERS 





dent people as a rule are fair. He 
states that a salaried adjuster for an 
individual company might figure more 
closely to make a showing for his com- 
pany and might be inclined to take ad- 
vantage of the assured. H.C. Parsons 
after 20 years as company adjuster and 
eight years as an adjuster for the as- 
sured says: 

“No two adjusters treat individual 
loss conditions in the same manner from 
an insurance company standpoint. I be- 
lieve in organization for the purpose of 
reducing expense. If an independent 
adjuster has an established reputation, 
can identify himself with an adjustment 
bureau, he will be properly compen- 
sated although he will give up his in- 
dependence. The companies employ 
those in whom they have complete con- 
fidence.” 

BROKERS’ QUARTERLY MEETING 

The Insurance Brokers Association 
of Illinois will hold its quarterly meet- 
ing in the Chicago Board auditorium, 
April 28. A proposal is being consid- 
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ered by the directors to install a paid 
secretary. It seems unlikely that the 
legislature will adopt this year the 
amendments to the brokers’ qualifica- 
tion law prepared by the association, 
which would call for an examining 
board made up of several persons with 
brokerage experience. Superintendent 
Palmer, it is said, believes the present 
law has not been sufficiently tested and 
he desires two years in which rigorously 
to enforce the law and determine what, 
if any, changes are needed. 
es 

GOES WITH COOK COUNTY BUREAU 
John D. Pope, who has been with 
Hicks & Folonie, Chicago attorneys, for 
eight years, has become associated with 
the Cook County Loss Adjustment Bu- 
reau and will handle legal matters. The 


bureau took over, starting Monday, 
automobile losses of members of the 
National Automobile Underwriters As- 


sociation in Chicago and Cook County. 
* x 


K. C. HITCHCOCK HONORED 


K. C. Hitchcock, superintendent of the 
loss division in the farm department of the 
Home of New York in Chicago, was hon- 
ered at a luncheon on the occasion of the 
completion of 40 years with the company. 
Manager F. H. Cornell of the farm depart- 





PIONEERING 


~ The Cowards Never Started” 








N_ 1849, courageous souls incorporated the Springfield 

Fire & Marine Insurance Company. No cowards among them! 
With sound judgment and with vision they cleared the way, 
implanting in their organization that pioneering spirit which has 
made it "press fearlessly and forever onward. Conflagrations have 
not hindered its progress. Ever inspired by the pioneering spirit 
of its founders, the “Springfield Group” today stands sturdy and 
strong. You will find it recommended whenever the best in insurance 
protection is demanded . . . In the title of this message appears the 
“Covered Wagon’’, familiar symbol of the Springfield Fire & Marine, 


and a mark of distinction in any local insurance agency. 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 





SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Cash Capital, $5,000,000.00 


Chartered 1849 
SPRINGFIELD, MASSACHUSETTS 


GEORGE G. BULKLEY, President 


Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco. W. E. Findlay, Mgr., Montreal 


CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusetts 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 
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ment presided at the luncheon, which was 
attended by C. D. Lasher, general man- 
ager for the Home of New York in Chi- 
cago, and other department heads and 
supervisors. Mr. Hitchcock’s associates 
presented him with a handsome chair. 
During the past 30 years, Mr. Hitchcock 
has been absent from the office only two 
days and has not been late for 12 years. 
“ % = 
RAIN COVER AND WORLD FAIR 


Negotiations between Chicago world 
fair officials and insurance people, look- 
ing to the fair purchasing rain insurance 
proved unsuccessful. The world fair 
was interested in purchasing such cov- 
erage for 22 Saturdays, 22 Sundays and 
10 special days. However, when the 
rate was quoted, the fair authorities felt 
that the insurance would be too costly. 
The companies were not eager to write 
this business, inasmuch as there was no 
past experience on which to base the 
amount of the indemnity. If the indem- 
nity were to be held down to the amount 
of the expenses, there would be a ques- 
tion of how to determine expenses for a 
particular day. 

* * * 
ALTON ROAD’S SERVICE 


The Chicago & Alton road is prepar- 
ing to run special cars on the train that 
leaves Chicago at 6:50 p. m. next 
Wednesday afternoon for the benefit of 
those attending the mid-year meeting of 
the Illinois Association of Insurance 
Agents at the Leland hotel, Springfield, 
the following day. The road will pro- 
vide a diner and have all special facili- 
ties for the comfort of the insurance 
men on their way to Springfield. Then 
the Alton is arranging for sleepers, 
leaving Springfield at 2:18 a. m. Friday 
morning, getting to Chicago at 6:35 a. 
m. FE. C. Corban of the Alton is in 
charge of the trip. 

* * * 
REPORT ON AUTO THEFTS 


Chicago police in December, January 
and February reported 6,273 automo- 
biles stolen and 6,063 recovered, a net 
profit to the thieves of 210 cars, accord- 
ing to the Automobile Protective & In- 
formation Bureau. There were 2,231 
stolen and 2,168 recovered in December, 
2,318 stolen and 2,322 recovered in Jan- 
uary, 1,724 stolen and 1,573 recovered 
in February. While the record appears 
bad, according to officials there is in- 
dication of healthy improvement in the 
theft situation. Stripping continues the 
major problem. 

* * * 

The offices of the Western Underwrit- 
ers Association in the Insurance Ex- 
change, Chicago, are undergoing spring 
decorating, during the absence of the 
officers at the annual meeting in White 
Sulphur Springs, W. Va. 


Reece Is Indicted 
NASHVILLE, TENN., April 12.— 
J 


I. Reece, former Tennessee insur- 
ance commissioner; his brother, Lem 
Reece, Elizabethton attorney, and J. 
Bowers, stock dealer, have been for- 
mally indicted by the grand jury in con- 
nection with the alleged theft of $100,- 
000 worth of bonds. 

Charges against the former state of- 
ficial are grand larceny and receiving 
stolen property. His brother was 
charged with accessory before the fact 
on both counts, and four accessory 
counts are made against Bowers. The 
bonds were alleged to have been stolen 
from the blue sky division of the Ten- 
nessee department of insurance and 
banking and most of the money real- 
ized on the sale of the bonds has been 
recovered. 

The Reece brothers are under bond 
but Bowers had not been arrested at 
the time the indictments were brought. 

J. I. Reece has issued a verv lengthy 
statement, charging that the had been 
“double-crossed”; that there was no 
theft of any bonds, and that the securi- 
ties in question were taken from the 
safe by a department official and turned 
over to him for sale. 
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: 1837 Ninety-Sixth Annual Statement 1933 
: Westchester Fire Insurance Company of New York 
f ORGANIZED 1837 
% 
STATEMENT DECEMBER 31, 1932 
; ASSETS LIABILITIES 
4 Cash in Banks and Trust Companies...... $ 1,480,350.80 Reserve for Unearned Premiums........... $ 7,269,436.33 
*United States Government Bonds......... 1,324,597.36 Reserve for Losses in Process of Adjustment 1,651,043.00 
Ore RUUNEY es wt oe ow > ee Selene OK, «34 6,661,905.99 Gtieen: Laeiine:.. 5. FC GAA Go. 835,946.69 
FD: ced nae ies n detrbunnedese=> ana ca 8,258,951.37 Contingency Reserve ..................... 4,635,824.12 
First Mortgages on Real Estate........... 343,660.00 EE ae re Ree we $1,000,000.00 
(63 Mortgages—Largest Individual Loan $22,000) er 3,934,582.67 
t Premiums in Course of Collection......... 958,829.36 cesesaunsseenoenaaencinn 
; (Not over 90 days) Surplus to Policyholders.................. 4,934,582.67 
Bills Receivable, not due................. 142,756.06 
) me ren ot errr Te 121,998.26 
Reinsurance Due and Other Assets........ 33,783.61 
$19,326,832.81 $19,326,832.81 
| 
| 
: | 
. 1868 Sixty-Fifth Annual Statement 1933 | 
| 
@ a a | 
The Allemannia Fire Insurance Company of Pittsburgh 
ESTABLISHED 1868 | 
STATEMENT DECEMBER 31, 1932 | 
AS REPORTED TO THE INSURANCE DEPARTMENT OF PENNSYLVANIA | 
ASSETS LIABILITIES | 
cian twis awed in vanes eensnensae $1,117,559.45 Reserve for Unearned Premiums............ $1,757,658.35 | 
reer ras ene ee 1,381,575.86 Reserve for Losses in Process of Adjustment 330,032.56 | 
First Mortgages on Real Estate............ 2,044,620.00 a Coe: Lees Ae. oe ce 63,396.89 
(354 Mortgages—Largest Individual Loan $24,350) Contingency Reserve ...................... 947,806.77 
Real Estate (Home Office Building)........ 149,750.92 Capital 4........ csueueees $1,200,000.00 
ae ey ere me 70,811.33 Wee Glnees th. et Ae 1,008,234.00 | 
fe ere rrt reo ps err 256,218.25 ; ee: | 
Premiums in Course of Collection.......... 217,373.82 Surplus to Pslicyholders................... 2,208,234.00 
4 Peete TTT SE TEE T 61,524.90 
/ Reinsurance Due and Other Assets.......... 7,694.04 
: $5,307,128.57 $5,307,128.57 
| , 
. 








*Valuations on basis approved by the National Convention of Insurance Commissioners. 





= CRUM & FORSTER 


MANAGERS 


110 WILLIAM STREET, NEW YORK 





| Western Department Southern Department Pacific Department Carolinas Department Allegheny Department 
| FREEPORT, ILLINOIS ATLANTA, GEORGIA SAN FRANCISCO, CAL. teas an PITTSBURGH, PA. 
, F. M. Gund, Manager Hines Bros., Managers Ward S. Jackson, Manager J. F. Glass, Manager George W. Unverzagt, Manager 
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For 18 years 
just plain 
old fashioned 
honesty 
to 
policyholders, 
agents, 
brokers. 


“SOLID AS THE © 
PYRAMIDS 


Home Office 


223 W. Jackson Blvd., Chicago, Illinois 
A STOCK AUTOMOBILE COMPANY 


Under same management for the past 18 years. Organ- 
ized in 1914 as Motor Vehicle Underwriters, changed to 
Motor Vehicle Casualty Company in 1930. 

















Late News from the 
Casualty Field 




















Malicious Glass Breakage 


in Chicago Hits High Mark 


So-called ‘malicious breakage” has 
been costing plate glass insurance com- 
panies heavily in Chicago, the losses 
rising to a record total of 250 stone 
breaks for $13,500 loss in March, Secre- 
tary J. A. Lawlar of the Cook County 
Plate Glass Insurance Bureau reports. 
The situation has come to the attention 
of Police Commissioner Allman, who 
said much of the damage appears 
chargeable to unemployed workers seek- 
ing to manufacture jobs for themselves. 
Total loss due to malicious breakage in 
the six months ended March 31 was 
set at $59,900, the total number of 
breaks being 1,031. By months the 
record was: October, 138, $6,800; No- 
vember, 208, $12,700; December, 109, 
$6,800; January, 126, $8,300; February, 
200, $11,800. The bank moratorium and 
public fear of the future may have been 
largely responsible for the March ad- 
vance, Secretary Lawler said. Losses 
have let up somewhat in April. Loss 
ratios of most companies in the bureau, 
however, are very high. 





Central States Motorists 
Referred for Liquidation 





SPRINGFIELD, ILL., April 12.— 
The Central States Motorists of Chi- 
cago has been referred by the Illinois 
insurance department to the attorney 
general for liquidation. This company 
was affiliated with the Motorists Asso- 
ciation of Illinois and carried the auto- 
mobile insurance of members of that as- 
sociation. Unpaid claims are reported 
to be about $68,000. Various reorganiza- 
tion plans were proposed, one group 
even going so far as to be elected to 
the board. These interests later retired 
upon further investigation. Judge Rufus 
M. Potts, former Illinois insurance su- 
perintendent, resigned as president some 
time ago. Alexander Sarran was ac- 
tive in promotion of the company and 
in attempting to effect reorganization. 


To Enter Life Field 


The Physicians Protective Casualty 
of Indianapolis, a company writing acci- 
dent and health, is now entering the 
life insurance field. The company will 
issue a line of “pure protection” poli- 
cies. Its life business at present will 
be confined to Indiana and Missouri. 

One of the policies will be a combina- 
tion life and accident and health con- 
tract. The policy will provide for 
monthly indemnity for accident and 
health in amounts ranging from $25 to 
$200. The life benefits will be from 
$500 to $5,000. 

A family guardian policy, a straight 
life contract insuring the whole fam- 
ily, will also be issued. 


Changes in Michigan Commission 


LANSING, MICH., April 12.—A 
complete turnover in the personnel of 
the department of labor and industry 
is announced by Governor Comstock. 
All four commissioners, three of whom 
administer the workmen’s compensation 
law, are being replaced. : 

S. H. Rhoads, chairman, appointed 
nearlv a decade ago, is succeeded by 
C. S. Carney, Kalamazoo attorney. 
Other commissioners dismissed are Isa- 
bel L. Adrian, only woman ever to 
serve in such a position in this state; 
A. R. Sherk, Grand Rapids, and C. M. 
Woodbury, Bay City. They are suc- 
ceeded by W. A. Seegmiller, Owosso; 
D. J. O’Connor, head of the Detroit 
Steamfitters Union, and J. D. Lester, De- 
troit, author of a textbook on compen- 





sation insurance and formerly con- 
nected with the compensation division 
of a big Detroit automotive concern. 


Loss of Beer or Wine Covered 


NEW YORK, April 12.—Now that 
the manufacture of beer and light wines 
has been sanctioned by the federal gov- 
ernment, loss of liquor of either type 
is again covered in residence burglary 
policies, from which the items were de- 
leted with the enactment of the 18th 
amendment. While it was possible to 
obtain a special policy to protect stores 
of liquor carried over legally from 
earlier days, rates were so high be- 
cause of the hazard involved that com- 
paratively little of the business was 
written. 

Products public liability is now being 
written for brewers. Premiums depend 
upon the number of bottles of beer or 
ale or the number of gallons of bever- 
age sold in bulk. 


Guest Bill Revived 


MADISON, WIS., April 12.—The 
Mau bill prohibiting automobile guests 
from starting injury action against driv- 
ers or their agents except in cases where 
gross negligence could be proved, whieh 
was killed by the Wisconsin assembly 
by a vote of 48 to 42 last month, has 
been revived, and another fight on the 
measure is in progress. 


Allow Mutuals to Write Bonds 


BOSTON, April 12—Governor Ely 
has signed a bill which gives foreign 
mutual casualty companies the right to 
engage in the bonding business in this 
state. This privilege was given domes- 
tic casualty mutuals some five years ago. 

Since the New York department has 
held that casualty mutuals may not do 
a bonding business in that state the ef- 
fect of the new law in Massachusetts 
will be to allow the casualty mutuals to 
exchange depository bonds among them- 
selves within the state. 


Actuarial Society Meeting 


NEW YORK, April 12—The semi- 
annual meeting of the Casualty Actu- 
arial Society will be held at the Hotel 
Pennsylvania here May 26. Members 
having papers in preparation are urged 
to send them in early so they may be 
printed and distributed at the meeting. 


Two Agencies Appointed 


The Pacific Mutual Life has ap- 
pointed Olsen & Page of Rockford, IIl., 
and Gainer & Cannon of Whiting, Ind., 
as district managers, the latter office 
covering Lake county, Ind. Mr. Page 
has been in insurance some years and 
was a leading producer in Rockford 
territory for a life company. Mr. Olsen 
was assistant cashier of a bank. Mr. 
Gainer was with a large eastern life 
company and has a record of about 
$750,000 paid for in a year. Mr. Cannon 
was owner and manager of a large 
finance company in Whiting. 


Pacific Mutual Claim Changes 


W. E. Hanley, claim representative 
of the Pacific Mutual at Memphis, has 
been transferred to Seattle and will be 
in charge of that office. Vernon Fyke, 
who has been Mr. Hanley’s assistant in 
Memphis, has been placed in charge 
there. 


R. E. Beggs’ Wedding 

R. E. Beggs, associate counsel for the 
Western & Southern Indemnity, will be 
married April 22, to Miss Dorothea 
Closs of Cincinnati. Mr. Beggs is a son 
of the late Will Beggs, well known to 
Ohio insurance men and at the time of 
his death with the Western of Kansas. 


Oppenheimer Bros. Appointed 


Oppenheimer Brothers of Kansas City 
have been appointed agents for the 
Western & Southern Indemnity of Cin- 
cinnati. 
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THE HOME 


INSURANCE COMPANY 


NEW YORK 


Total Assets . . . . $98,030,337.08 


Liabilities Except Capital . 65,862,699.36 








Net Surplus. . . . . 20,167,637.72 
Cash Capital . . . . 12,000,000.00 

APRIL )57H SURPLUS TO 
1899 POLICYHOLDERS $32,167,637.72 


Strength «» Reputation «» Service 
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VIEWED FROM NEw YORK 





G. & R. MEN FIND WORK 


W. P. Roedel, who has been con- 
nected in the reinsurance and floater de- 
partment of the Globe & Rutgers, has 
joined the Corroon & Reynolds organi- 
zation in a similar capacity. He was 
with the Globe & Rutgers for about 35 
years. 

F. W. Wrenn, who has been in charge 
of brokerage of middle western and 
southern states of the Globe & Rutgers, 
has joined the Fire Association in its 
New York branch. He was connected 
with the Globe & Rutgers for 16 years. 
He is president of the Insurance Square 
Club. 


F. W. ALDEN IS DEAD 
F. W. Alden, who retired from ac- 
tive service with the Home of New 
York in 1930 after 25 years with that 
company, died at a hospital in Plain- 
field, N. J., following an operation at 


His home was in West- 
At the time of his retire- 
at the 


the age of 58 
field, N. J. 


ment he was assistant secretary 


By GEORGE A. WATSON 





head office of the Home. Before that 
he had traveled first as a special agent 
and then as state agent. 


*x* * 
BUSINESS PROVED PROFITABLE 


Now that Congress has legalized the 
manufacture and sale of real beer, brew- 
eries in many sections are rapidly recon- 
ditioning plants that have long been idle 
or have been used in the preparation of 
either soft drinks or food products and 
expect within the next few weeks to be 
turning out beer again at capacity rate. 

From a fire insurance standpoint dis- 
tilleries, breweries and saloons through 
a long series of years constituted a prof- 
itable line of business and one eagerly 
sought by all companies. Distilleries and 
breweries classified as manufacturing and 
saloons as mercantile risks. 


* * 
INIMICAL BILLS FAIL 
Several bills inimical to fire insurance 
interests were offered at the session of the 








New York legislature prior to adjourn- 
ment Monday, but none enacted. Amend- 
ments approved were of minor character, 
for purposes of clarification. 

Although ardently championed by labor 
interests, the Schackno bill, proposing a 
monopolistic state fund for writing work- 
men’s compensation, failed of passage, 
just as measures of this character have at 
Albany for the past five years. 

* * * 
COMMANDER JOHNSON MAY SPEAK 


For its April meeting, the date of 
which has not been set, the New York 
City Blue Goose is attempting to get 
Louis Johnson, commander of the 
American Legion, as guest speaker. 

2 2 
BROKERS DISCUSS LEGISLATION 


A report on current legislation affect- 
ing insurance featured the monthly 
meeting of the General Brokers Asso- 
ciation of New York City April 12. 

* * * 


Julian Lueas, president of the New 
York City brokerage house of Davis, 
Dorland Co., has become chairman of 
the insurance agents and brokers divisi- 
sion of the general committee seeking to 
raise $1,110,000 for the work of the Sal- 
vation Army. 














Jonathan Burr, officer from 1853 to 1895 


“The Most Unexceptionable Indemnification”’ 


INCE its start in 


fortunes quickly. 


1841, 

Fire Insurance Association has never 
known executives with the genius for making 
It has been well 
with a type of ability which is more often 


the Camden 


content 


called conservatism. The startling phrase that 


heads this column hada very real meaning to 


its creator, Jonathan Burr, 


during his 32-year secretaryship by steadily 
reserves. 


inc reasing the company’s 


as he indicated 


Insurance”’. 


Unexceptionable indemnification is still the 
controlling principle of the Camden Fire 
Insurance Association. After all, 92 years is 
not so long in which to build assets safely from 
nothing to $12,000,000. 


Some of the history of the Camden Fire, and 
much of its spirit, have been collected in a 
tiny booklet called “An Enviable Position in 
It is yours for a coupon. 
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This booklet tells why the 
Camden Fire has 
no affiliates. 
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CAMDEN 


Please send 


Address 


CAMDEN, 


FIRE INSURANCE ASSOCIATION 
NEW JERSEY 


A sound, responsible Agency Company, founded in 1841 


i me a copy of your historical sketch, 


The age and stability of your company interest me. 
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1 Enviable Position in Insurance’’. | 
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| INSURANCE STOCK 
QUOTATIONS 














By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. LaSalle St., Chicago, 
at close of business April 11 
Div. per 


Stock Par Share Bid Asked 
Aetna Cas. ..... 10 1.60 34 36 
Aetna Fire ...... 10 1.60 23 25 
Aetna Life ..... 10 eae 10 12 
Amer. Alliance... 10 1.00 7 9 
American, N. J.. 2.50 .50 54 614 
Amer. Surety ... 25 hae 9 10 
Automobile,Conn, 10 1.00 12 14 
OMEN ..cedwewn 100 16.00 310 330 
CePOURR. wees 10 .50 : 9 
Cy of No ¥....10 2.50 60 70 
Conn. Geni. ..... 10 hi 17 19 
Continental Cas. 5 a 644 7% 
Continental Ins.. 2.50 1,20 14 15 
Fidel.-Phenix ...  2.501.20 14 15 
Fireman's Fund. 25 3.00 38 39 
Fireman's F. Ind. 10 ve 13 16 
Firemen’s ...... 5 as 34% 414 
Franklin Fire 5 1.00 9 10 
Glens Falls 10 1.60 17 20 
Great Amer. Ind. 1 cen 3 5 
Great American. 5 1.00 10 11 
ie 10 .90 7 9 
Hanover ....... 1 1.60 20 22 
Harmonia ...... 10 .50 6 7 
Hartford Fire .. 10 2.00 32 34 
peeee. Te. Bs sss 8 1.00 12 13 
Hartford St. B.. 10 1.60 19 22 
Homestead ..... 10 aa 3 5 
Ins. Co. of N. A. 10 2.00 25 27 
Maryland Cas... 2 ae 1% 2 
Mass. Bonding.. 25 EUR 8 11 
National Cas. ... 10 eae 3% 5 
National Fire ... 10 2.00 33 35 
National Liberty 2 10 34 414 
National Surety. 10 phe 4 5 
National Union.. 20 ey 18% 21 
New Amst. Cas.. 10 1.50 8 9 
New Brunswick. 10 -50 6 7 
North River .... 2.50 .60 7 816 
N. W. National... 25 er 45 55 
Occidental ..... 10 re 9 10 
Phoenix, Conn.. 10 2.00 43 45 
Prov. Wash. .... 10 .80 15 17 
Sprefid. F. & M. 25 4.50 48 51 
St. Paul F. & M. 25 6.00 102 105 
BUM BALO cacsees 10 ve 200 225 
TPAVEIOTS § oa.60s< 100 16.00 260 280 
ye i Ee oe ows 4 1.20 14 16 
8. Fa.@£ G4... 3 er 2% 3 
Westchester 2.50 1.00 10 12 


Contend Average Valuation 


Theory Is Not Invalidated 


Some observers profess to see in the 
collapse of the Globe & Rutgers an ex- 
posure of the fallacy of convention val- 
uations. Others, however, believe that 
the failure of the Globe & Rutgers was 
not due so much to the fact that it was 
operating under convention values as 
that it had invested too heavily in 
blocks of non-negotiable securities. 
which could not be converted into cash 
when money was needed. 

For instance, at the end of 1931 the 
Globe & Rutgers carried 45,006 shares 
of Lawyers Title & Guaranty Co., at 
$12,835,353; 13,930 shares of Golden Hill 
Building Company at $2,883,510; 32,351 
shares of American Constitution Fire, 
$1,014,603, and 33,086 shares of Amer- 
ican Home Fire at $992,466. The total 
convention valuation of those securities 
was thus $17,725;932, or about 20 per- 
cent of the company’s assets. 

When the Globe & Rutgers was faced 
with the necessity of liquidating assets 
to pay losses, the company put up its 
good securities as collateral for its 
$10,000,000 loan from the Reconstruc- 
tion Finance Corporation. What was 
left was largely non-negotiable securities 
and when the Lawyers Title & Guar- 


anty Co. practically went out of busi- 
ness, the Globe & Rutgers went out 
with it. 


The statement is made, therefore, that 
the Globe & Rutgers does not represent 
a breakdown of the average valuation 
principle and that there is still no reason 
for placing the assets of insurance com- 
panies on a liquidating value, which 
some regard as junk values. The point 
is made that the investment accounts 
of most insurance companies do not 
change more than 5 or 10 percent. in 
a year. If they are forced to sell some 
of their securities to meet their cash 
demands, they will have to take the 
market on what they sell, but to force 
them to take market values on 100 
percent of their investment account, 1s 
unreasonable. 





4 — 














April 13, 1933 THE NATIONAL UNDERWRITER 13 





















7a, JHESE are the essentials looked for today 


{ ) 
i‘ e 4 
ed by agents, brokers and the insuring 


£9 public. 
They are possessed by these Companies 


and are a powerful force in the developing, writing 
and servicing of an agent’s or broker’s business. 


The financial stability of the Royal-Liverpool 
Companies has been established beyond question. 
The investment of their assets in America not only 
provides security to policyholders in this country 
but is a definite contribution to American com- 
merce and industry. 


Their loss-paying ability has been demonstrated 
following the country’s major conflagrations. 





Security 





Loss Paying Record 


Permanence 


Scope 


Service 


Both the ‘Royal’ and the “Liverpool” have 
been continuously in business for more than eighty 
years, the “Newark” for more than a hundred 
years, and the “‘Queen” for more than forty years. 


Insurance can be arranged for in any part of the 


civilized world. 


Unexcelled facilities are provided for all 
branches of fire insurance including Ocean Marine, 
Inland Marine, General Cover, and Brokerage 
lines. Connections throughout the world provide 
for the prompt and efficient handling of all claims, 
and insure full consideration of the needs of a 


policyholder, whether at home or abroad. 


The ROYAL-LIVERPOOL GROUPS 


Royal Insurance Company, Ltd. 

Queen Insurance Company of America 

The Newark Fire Insurance Company 

American & Foreign Insurance Company of New York 
British & Foreign Marine Insurance Company, Ltd. 


The Liverpool & London & Globe Insurance Co. Ltd. 
Star Insurance Company of America 

Federal Union Insurance Company 

Thames & Mersey Marine Insurance Company, Ltd. 
Capital Fire Insurance Company of California 
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| Company Figures | 
| 


WHEN “AGENCY MEN” Are Shown in New 


Argus Fire Chart 


SERVE YOU eS ee ee ee ee The new 1933 Argus Fire Chart (57th 


annual edition) just off THE NATIONAL 
UNDERWRITER press, showing the finan- 
cial and operating reports for 1932 of 
q Throughout the ranks of Kan- some 974 fire insurers and reflecting the 

— | sweeping changes that have occurred in 


sas City Fire and Marine Insur- wee 
: fire insurance during the past year, are 
ance Company's personnel, a now being received with great interest 
predominance of "agency men'' by agents, brokers, and company offi- 
2 cials everywhere. One U. S. manager 
will be found. of a foreign company, at his especial re- 
quest, had an advance copy rushed to 
him at his home office in Scotland. 
§ The value of this practical There never was a time when there 
4 fe was such a demand for company fig- 
agency experience |s well known ures. The Argus Fire Chart gives more 
to the agents served by this fire companies than any other. 
Considerably enlarged as compared 
company. with previous editions, the new Argus 
Fire Chart contains a world of figures 
showing how all classes of companies— 
stock, mutual, reciprocal and Lloyds— 
fared during 1932 as well as giving the 


























1 Realizing the importance of 





the word SERVICE in its asso- reports of previous years. A number 1 I 











ciation with agents, the officials of new columns of information have 
been added for all companies, including 


of The Kansas City Fire and (1) Ratio of expenses incurred to pre- 


Organized and Marine Insurance Company miums written, and (2) ratio of losses 
: : incurred to premiums earned. 
managed by R. B. rank this feature beside the de- The new chart shows clearly the spe- 
Jones & Sons Inc., pendable financial structure cial security depreciation reserves, as 
i , F , well as the exact basis of security val- 
Kansas City, which gives security to the (CONTINUED ON PAGE 23) 
Chicago property of Kansas City Fire = = 
and Marine Insurance  cus- Sixth Great Grandchild 
tomers. Thomas E. Gallagher, retired west- <q 
ern general agent for the Aetna Fire, 
announces the arrival of his sixth great 
grandchild. The latest is Charles Par- 
rott, Jr., whose mother is a_ grand- 
* daughter of Mr. Gallagher and whose 0 
father is a local agent of Athens, Ga. + 
Mr. Gallagher states a movement is on as | WH 
foot to organize a lot of insurance com- 
panies to provide positions to provide 


ior this and the future growth of the de- 
scendants of the Gallagher. 


Kansas City Fire and Marine) coc voec sme tress» M,, 





arrangement with the American Inter- 
national Underwriters corporation, the 


| n S u r a n Cc @ C ©] m p a n y Hanover Fire will | issue automobile <q 
covers in all parts of the world. Many } 


Insurance Exchange Kansas City, Mo. of the large American corporations op- 
‘ Fed IR ve Bank Bld erating in the different countries abroad 
Chicago, ill. ederal Keserve Dan 9-| desire the protection of home insurance 


companies. 








Income Tax Unconstitutional 


NEW YORK, April 12.—Pending 
further advices, fire companies are ad- 


NEw Yor«K UNDERWRITERS vised by J. H. Doyle, general counsel 


National Board, that it will be unneces- 





sary to make filing or pay income tax 


INSURANCE COMPANY in Washington, the income tax law of 


which has been held unconstitutional by 
the trial court. Appeal will be taken by 


CAPITAL $2,000,000 the state to the supreme court. 
& J. H. STODDART, General Agents U a d Rapids Puddl NATIONAL . 
A. . Fi. . General Agen rge an Pl uddie 
? eo hese ™ or 7 e. Gabriel UNION FIRE 
100 William Street a ‘ 3 : New York City san ey Genad hci Monae pons INS URANCE 
tend the luncheon club meeting of the “ 
COMPANY 


Blue Goose. Twenty-nine were pres- 
Pittsburgh 










ent. 
FIRE - AUTOMOBILE - WINDSTORM Mg eg ae 
BUSINESS INTERRUPTION INDEMNITY and this will probably be done at the 


next meeting. 




















= Montana Field Groups Meet 








The semi-annual meeting of the Mon- 
A 1 Oo DAY OPTION tana Special Agents Association and 
= Montana Blue Goose will be held in 
for purchasing the exclusive franchise for distributing National Underwriter Butte April 14-15. 
Insurance Calendars in your city can be secured by sending 9 cents in stamps 4 yoy ee 
for a complete sample to The National Underwriter, 175 West Jackson Blvd., FR tages yyy Pie Mol Prrigne cin 


Chicago. the Frank Freeze Insurance Agency, Cal- 
gary, as general agent. 
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NEWS OF FIELD MEN 





Payseur to Head Iowa Pond 


State Agent of Phoenix of Hartford 
Elected Most Loyal Gander at An- 
nual Meeting in Des Moines 





DES MOINES, April 12.—At the an- 
nual meeting of the-Iowa Blue Goose, 
the following officers were elected: Most 
loyal gander, P. J. Payseur, state agent 
Phoenix of Hartford; supervisor, L. B. 
Newendorp, state agent North British 
& Mercantile; custodian, Glenn L. 
Pickens, special agent Royal; guardian, 
Homer Templeton, special agent United 
States Fire; keeper, T. J. Hession, man- 
ager Western Adjustment;  wielder, 
Robert Osier, state agent Norwich Un- 
jon. 

Mr. Payseur was elected delegate to 
the grand nest meeting with E. R. Rust, 
manager Underwriters Adjusting, as al- 
ternate. 


Colorado Group Elects 


DENVER, April 12—H. A. Amon- 
ette, state agent St. Paul Fire & Ma- 
rine, was elected president of the Di- 
rect Reporting Field Men’s Association 
at the annual meeting, succeeding R. B. 
Wallace, National Fire. G. W. McDon- 
ald, Scottish Union & National, is vice- 
president and Herbert Johnson, New’ 
Zealand, secretary-treasurer. They also 
become members of the executive com- 
mittee to which L. C. Stire, New Hamp- 
shire Fire, was elected for a three-year 
term. Holdover members of the execu- 
tive committee are Howard Reynolds, 
Home; Richard White, Liverpool & 
London & Globe, and B. M. McDonald, 
Aetna. 


New Hampshire Club Elects 


At the annual meeting of the Moun- 
tain Field Club of New Hampshire in 
Manchester, George L. Cady, Jr., North 
British & Mercantile, was elected presi- 
dent; A. R. Ellis, Queen, vice-president, 
and Frank Mills, Travelers Fire, secre- 
tary-treasurer. E. D. MacDonald, Crum 
& Forster, was elected to the executive 
committee for three years. 


Kentucky Field Club Meets 
LOUISVILLE, April 12—The Ken- 


tucky Fire Underwriters Association 
met here Monday to report overdue bal- 
ances of agents. The mid-summer meet- 


ing will probably be held in Louisville 
in June. It will be a one- day meeting, 
as it was last year, and probably will 
be held about the time of the Kentucky 
Association of Insurance Agents 
meeting. 


Plan Dinner for Jones 


A special committee of the Ohio Blue 
Goose, of which R. S. Tidrick is chair- 
man, is arranging for a testimonial din- 
ner to Aaron W. Jones in Columbus 
May 1. Mr. Jones, who was state agent 
of the New Hampshire Fire for many 
years, was placed on the reserve list 
April 1. For 25 years he served as 
secretary of the Ohio Fire Underwriters 
Association. 








Howard E. Pate 


Howard E. Pate thas been appointed 
Oklahoma state agent for the American 
Central, succeeding H. C. Seitz, re- 
signed. For the past 16 years Mr. Pate 
has been state agent for the Commer- 
cial Union group. 





C. D. Grover 


D. Grover, for the past five years 
aaa agent for ‘the Globe & Rutgers in 
North Carolina, has been appointed 
state agent in that territory for the St. 
Paul Fire & Marine and allied com- 
panies. He will fill the vacancy caused 
by the reappointment of S. J. MacMinn 
to his former position as Philadelphia 
manager. 

Mr. Grover has traveled North Caro- 
lina for 10 years and has a wide ac- 
quaintance in that field. His headquar- 
ters will be at Charlotte. 


L. T. Miller 

The Manhattan Fire & Marine has 
entered Georgia, Alabama and South 
Carolina and has appointed L. T. Mil- 
ler as state agent with headquarters in 
the Trust Company of Georgia building, 
Atlanta. He has been representing the 
Union of Paris, which is managed in 
the United States by the London and 
Manhattan F. & M. He formerly trav- 
eled for the American Central and later 
with the Public Fire. 








Field Club Notes 


The Kansas Fire Underwriters Asso- 
ciation will hold its next meeting in 
Wichita, May 2. 

More than 75 field men attended the 
meeting of the Missouri Fire Underwrit- 
ers Association at Columbia. 








Rhoades Renominated for 
President of the N. F. P. A. 





The nominating committee of the Na- 
tional Fire Protection Association to se- 
lect officers for election at the annual 
meeting in Milwaukee, May 29-June 1 
has submitted its report, recommending 
the reelection of all officers, they being 
Sumner Rhoades, New York, president; 

L. Miner, Wilmington, Del., first 
vice-president; G. W. Elliott, Philadel- 
phia, second vice-president; F. H 
Wentworth, Boston, secretary and man- 
aging director; A. T. Bell, Atlantic City, 
chairman of the board. 

The nominating committee recom- 
mends for election to the board of direc- 
tors for a three year term: S. D. Mc- 
Comb, New York; C. W. Mowry. Bos- 
ton; D. J. Price, Washington; R. E. 
Vernor, Chicago, and S. J. Williams, 
Chicago. 

Among the speakers at the annual 
meeting will be C. E. Ridley, secretarv 
International City Managers Associa- 
tion; A. Bruce’ Bielaski, National 
Board; John B. Blandford, Jr., director 
of safety of Cincinnati; J. E. Messer- 
schmidt, assistant attorney general of 
Wisconsin; H. J. Bell, secretary Mil- 
waukee Association of Commerce; H. 
L. Miner and P. Van A. Tilden, Du- 











Premiums of Loyalty Guan 
Nearly $20,000,000 in 1932 





A mistake was made in recording the 
premium totals of the Loyalty group 
companies on Page 144 of the Argus 
Fire Chart. The figure shown is $9,- 
311,093, which is obviously an error. 
The proper figure is $19,887,526. The 
Loyalty group is one of the big pre- 
mium producing aggregations in the 
country, including not only the power- 
ful Firemen’s but the Metropolitan Cas- 
ualty and Commercial Casualty in the 
surety and casualty field. The publish- 
ers of the Argus Chart regret that an 
injustice was b done the Loyalty group. 











ARE YOU CONTENTED WITH 
YOUR PREMIUM INCOME? 


If not, we have something of vital importance 
if you feel that with the right kind of assist- 
could double 


@ Methods which sold insurance last year 


ance you income. 


your 
will not necessarily be successful this year. A 
new sales strategy must be used. Local agents 
who will use new methods—who have a suc- 
cessful plan—will receive great financial 
reward. @ If you believe these things, send 
for our free book “Making More Money” con- 
taining our basic plan for successful insur- 
anee selling. @ This plan is helping Boston 
and Old Colony agents make more money by 
giving them sales tools which are a little 
keener than their competitors.’ You. too, can 
make more money by using them. Start on 
the road to more money today by mailing the 


coupon shown below. 


No obligation. 





MAIL TO-DAY ~~------------------------—- | 


which con- 


- 








eas. de Nemours Co.; Carl J. tad 
Oklahoma State Fire Prevention Asso- 
ciation, and James M. Hurley, state 
fire marshal of Massachusetts. 


Howard Henry, state agent for the 
Great American in Missouri, last week 
became a grandfather, and W. B. Henry, 
general adjuster for the America Fore 
group, became a great grandfather when 
Mrs. Virginia Cramer gave birth to’ a 
714-pound daughter. Both father and 
grandfather are members of the Heart 
of America Blue Goose. 





tains your basic plan for successful insurance 
I understand I may keep this book 


Desk C, 87 Kilby Street, Boston, Mass. 
Send me “Making More Money 


Old Colony Insurance Company, 


selling. 


& Boston INSURANCE Coy PANY, 


Address 
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Safer Insurance for the Public 


J. A. Surewssury, well known local 
agent at Parkersburg, W. Va., a man of 
keen observation, who has had a long ex- 
perience in insurance work, writes THE 
NATIONAL UNDERWRITER commenting on a 
subject that is very close to the hearts of 
most people in the business these days, 
that being greater. insurance security. 

We have had some exceedingly sad ex- 
periences with banking supervision. The 
people at large who deposit their money 
in banks, not having the facilities to in- 
vestigate the financial standing of an insti- 
tution of this kind, take it for granted 
that when a state or the federal govern- 
ment passes judgment on a bank and li- 
censes it, it must have complied with cer- 
tain rules of solvency and therefore confi- 
dence is reposed in it. We pass by a 
banking house and see the various activi- 
ties. We note the big vault, the money 
at the tellers’ windows and the oificials 
and department heads seated along the 
aisle. There is every reason for a man 
to feel that this institution is under strict 
government supervision. When he sees on 
the other hand hundreds of banks fold up 
naturally he wonders what kind of super- 
vision the federal government and state 
are giving. 

Similarly policyholders have a right to 
demand proper supervision of insurance. 
Insurance is a more or less technical busi- 


ness regarding which the public has little 
information. Therefore it looks to the gov- 
ernment to protect its people. If, there- 
fore, supervision is incompetent, lax or 
dishonest, the people are the sufferers. Mr: 
SHREWSBURY makes this comment in his 
letter : 

“The people have a right to know what 
companies are entitled to respect and con- 
fidence. The insurance departments of the 
different states should, when issuing a 
license to a company, admit only those 
worthy of confidence and support. This 
thought strikes a responsive chord in my 
mind. It has always been my opinion that 
the licensing of an company 
should mean that the company so licensed 
is given, in a certain measure, a clean 
bill of health. It is heard from all sides, 
in soliciting renewals that have been so- 
licited by agents of poor companies that 
‘Oh well, it has been licensed by the in- 
surance commissioner so [ guess that makes 
it all right.’ This is the attitude of the 
people. 

“In our state it has heretofore been 
the rule to license anything and everybody 
that had the money to pay for the license: 
more revenue, regardless. This system is 
all wrong. If there is not more care exer- 
cised by the licensing bodies it is high 
time for the federal government to step 
in and take a hand.” 


insurance 


Restrictions on Investments 


SUPERINTENDENT PALMER of Illinois has 
had introduced in the legislature of 
his state a bill to amend the life insur- 
ance investment laws in order to make 
them more restrictive and afford greater 
protection to policyholders. There has 
been but little appeal for any amend- 
ment to investment laws governing fire 
and casualty companies throughout the 
country. In a large measure they are 
satisfactory. 

In this day the people are demanding 
greater security on part of insurance 
companies just as they are from banks. 
The ‘bankers and underwriters must 
recognize this cry from the wilderness 
and respond to it. The policyholders 
are seeking insurance that insures and 
want indemnity concerning which there 
is no question. So far the collapses in 


the fire, casualty and surety fields have 
due to too large undertakings 
either from an underwriting or invest- 
ment standpoint. Where a surety com- 
for example, has a number of de- 
pository bonds of large size covering 
one bank a real catastrophe hazard is 
created. Where a fire company writes 
very heavily on a single block in a city, 
it creates a catastrophe. Where a com- 
pany invests in the securities of one en- 
terprise far beyond what good sense 
and sound judgment would indicate, an- 
other big hazard is created. There are 
catastrophe hazards, both in investment 
and underwriting. 

Some officials take big chances. Nat- 
urally they are plungers. In this way 
they toy with the money of stockhold- 
ers and the indemnity of policyholders. 


been 


pany, 





PERSONAL SIDE OF BUSINESS 





Coulbourn, IT, was 
born recently to Mr. and Mrs. Daniel L. 
Coulbourn of Richmond, Va. Mr. Coul- 
bourn is Virginia state agent for the 
National of Hartford. The youngster 
is a nephew of C. B. Coulbourn, actu- 
ary Virginia department, and a great 
nephew of Col. Joseph Button, former 
Virginia commissioner and now presi- 
dent of the Union a ife of Richmond. 


A son, Daniel L. 


J. K. Woolley, manager Washington 


Survey & Rating Bureau, Seattle, was 
married recently to Mrs. Florence G. 
Hass. 


W. T. Anderson of the Tulsa Insur- 
ance Agency, of Tulsa, Okla., who was 
seriously injured in an automobile acci- 
dent several weeks ago, is still confined 
to a hospital at McAlester. His son, 
Lloyd J. Anderson, formerly a_ local 
agent at Sapulpa, has taken charge of 
the Tulsa Insurance Agency. 


Charles L. Gandy of Birmingham, 
president National Association of Insur- 
ance Agents, may find it necessary to 
take to the air in order to “make” all 
the conventions at which he is sched- 
uled to speak the latter part of May. 
He has traveled with the air mail before 
and says he can do it again. 

The conventions he expects to at- 
tend are: Alabama association, Birming- 
ham, May 11-12; South Carolina, Green- 
ville, May 12-13; Arkansas, Hot Springs, 


May 19-20; American Association of 
General Agents, Atlanta, May 22-23, and 
Texas agents, Corpus Christi, May 
25-26. 


Fred L. Winter of Chaddock, Winter, 
Mulder, & Alberts, Muskegon, Mich., 
has rounded out 25 years as a repre- 
sentative of the Niagara Fire and has 
received a gold watch fob from the 
company. He was president of the 
Michigan Association of Insurance 
Agents in 1929. 


A verdict of suicide was returned in 
the case of C. O. Richardson, 68, head 
of the Baltimore local agency of E. J. 
Richardson & Sons, who was found dead 
in his office, shot through the right 
temple. 

Mr. Richardson’s son, E. J. Richard- 
son, 3d, and his brother, James A. 
Richardson, were associated with him 
in the agency, which their father and 
grandfather founded in 1847. 

Mr. Richardson was active in Repub- 
lican politics. He was president of the 
board of fire commissioners, 1919-1923, 
and comptroller of customs in Balti- 
more, 1923-1931. 


C. P. Helliwell, Milwaukee, grand 
wielder of the goose quill of the Blue 
Goose, will attend the annual meeting 
of the Heart of America pond in Kan- 
sas City April 15. 

Robert E. Israel, prominent member 
of the Wichita Insurors, was elected 
Wichita city commissioner at the elec- 
tion last week, polling the largest vote 
of the four caudidates in the race. 


The new Indiana commissioner, H. 
E. McClain, was compelled to borrow 
socks, shirts, etc., from some of his con- 
stituents at the special meeting of the 
insurance commissioners in Chicago. 
Someone picked up Mr. McClain’s suit- 
case by mistake and went on with it to 
Omaha. However, he suffered no in- 
convenience as between Frank PP. 
Manly, president of the Indianapolis 
Life; R. E. Sweeney, president of the 








Perhaps in the revamping of investment 
laws there might be some restriction as 
to ‘the percentage of assets that can be 
invested in any single enterprise or its 
securities. 





State Life of Indiana; Arthur Hall, 
president, and F, B. Mead, executive 
vice-president of the Lincoln National 
Life, and H. M. Woollen, president of 
the American Central Life, the com- 
missioner was fitted out with exquisite 
raiment. 

Mr. McClain was notified this week 
of his appointment as a colonel on the 
staff of Governor Laffoon of Kentucky. 

In appreciation of his 25 years of 
service with the Town Mutual Dwelling 
of Des Moines, directors and employes 
at a convention there presented Presi- 
dent B. Rees Jones with a handsome 
electric clock. The presentation was 
made by Governor Clyde Herring of 
Iowa. The meeting was attended by 
about 400 agents and other employes. 


Haskell Noyes of Leedom, Miller & 
Noyes, Milwaukee, has resigned as 
chairman of the Wisconsin conservation 
commission because of the press of pri- 
vate business. J. B. Leedom, president 
of the agency, died recently. Mr. Noy es 
has been a member of the commission 
since 1928 and chairman since 1931. 


R. S. Mauk, fire insurance Commis- 
sioner of Texas, did not attend the spe- 
cial meeting of the National Convention 
of Insurance Commissioners in Chicago 
last week because of the arrival of a 
daughter. The other Texas commis- 
sioners, Daniel, life, and Pope, casualty, 
attended the Chicago session. 


_ T. V.. Ponder of the insurance ad- 
justing firm of Ponder & Hart, Louis- 
ville, chalked up an ace on the 170- 
yard 17th hole at the Audubon Country 
Club there. It was the second hole- 
in-one this year in Louisville. 

The opening session of the special 
meeting of the National Convention of 
Insurance Commissioners in Chicago 
was held on the first day when the 
sale of 3.2 was permissible. By the 
middle of the afternoon, the Palmer 
House, at which the convention was 
held, ran out of draft beer. However, 
there were other guests in the hotel. 

Some of the commissioners in states, 
which have laws forbidding the sale of 
beer, expressed the hope that uniform- 
ity might be obtained in lifting the mor- 
atorium on beer as well as in applying 
the moratorium on life insurance. 


Mrs. John P. Young, wife of the 
Kentucky state agent of the New York 
Underwriters, died last week in Louis- 
ville after a long illness. One of her 
sons, James C. Young, is Virginia state 
agent for the Georgia Home with head- 
quarters in Richmond and _ another, 
John P. Young, Jr., is loss supervisor 
for the Dixie. 

Mrs. C. K. Livingston, whose hus- 
band is a member of the McNaughton, 
Livingston, Reinke & Griffin agency, 
Detroit, died last week in Los Angeles. 
Mr. Livingston moved his family to 
Los Angeles some time ago but makes 
frequent trips between that city and De- 
troit. 

M. G. Owen, manager of the city de- 
partment of the Great American and 
Phoenix of Hartford fleets in San Fran- 
cisco, died there after several days ill- 
ness. Mr. Owen contracted pneumonia 
following an attack of influenza. He 
had been with the Great American since 
1902 and city manager since 1906. 


Gerald L. Schuyler, 67, a Denver gen- 
eral agent for nearly 35 years, died 
Monday following a stroke. He went 
te Denver from New York City 35 years 
ago. About a year ago he suffered a 
slight stroke, and since that time he has 
transacted business at his office reg- 
ularly in a wheel chair, and was at his 
desk last Friday. 
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Omaha hotels operated by Weiner.| Board recognized the urgency of the 
Butcher says the property was esti-| matter but felt it was a problem to be 
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Says Companies in Good Shape | 





Street Declares Any Representative 
Company’s Assets Sufficient for Trans- 
fer of Its Holdings, if Desired 


BELOIT, WIS., April 12.—‘Without 
exception, insurance companies are Com- 
ing through the depression in an excel- 
lent manner,” C. R. Street, Chicago, 
vice-president Great American, told the 
Beloit local board at its meeting last 
week. 

“Tnsurance is a business of broad, gen- 
eral averages and its responsibilities are 
to take care of liabilities, regardless of 
any difficulties encountered,” he said. 
“The insurance business has done, and 
is doing, everything in its power to 
avoid distrust. I believe that right now 
the situation is such that if any repre- 
sentative company in this country 
should desire to turn over its holdings 
to another company, its assets would be 
sufficient to complete the transaction.” 


Local Board Development 


ed the development 
of local boards and similar organiza- 
tions which, he said, have been in ex- 
istence many years and which have pre- 
served local business through times of 
trial and tribulation. 

“Local units, such as the board here, 
have done much to promote business,” 
Mr. Street said. ; 

Touching upon the foundation of in- 
surance operation and development, Mr. 
Street said the success of a company 
depends on the establishment of re- 
gional agencies. He expressed himself 
as being in favor of larger companies 
and the consolidation of subsidiary com- 
panies. 

Too much legislation has regulated 
business to a harmful degree, he said. 
From a standpoint of general commer- 
cial and industrial development, as an 
asset to the nation, and as an incentive 
in competition, all forms of business 
are necessary. 


Mr. Street discuss 


Benjamin Has Plan for 
Insuring Bank Deposits 





D. S. Benjamin, local agent at Spring- 


field, Iil., has a plan for insuring bank 
deposits. For instance, a deposit of 
$100 is made. The depositor is asked 


whether he desires to have this insured. 
If so, one-fourth of 1 percent will be 
charged by the federal ,government. In 
case of failure of the bank the deposi- 
tor would receive an amount equal to 
his balance on hand. Mr. Benjamin 
states that this will mean a closer scrut- 
iny of the banking system and will be 
highly advantageous to the people of 
the country. 

If 50 percent of the bank deposits are 
insured, Mr. Benjamin figures that the 
United States government will receive 
$1,648,000,000 for the insurance. If an 
insurance plan is evolved Mr. Benjamin 
feels that at least 75 percent of the 
hoarded money will find its way to the 
light and be deposited in banks. 


Text of the Cancellation 
Clause Proposed in Ohio 


The Springfield, O., Association of 
Insurance Agents, which has _ been 
strongly advocating adoption of a 60- 
day cancellation clause in Ohio and has 
held conferences on the subject with 
Theodore Tangemann, director of com- 
merce of Ohio, has drafted a suggested 
clause. It reads as follows: 

“This policy shall be null and void 
and of no effect whatsoever unless the 
said premium has been paid to the com- 








authorized agent or 
the company on or 
before the 60th day following the ef- 
fective date of said policy—provided, 
however, that if the policy provides that 
such premium may be paid in instal- 
ments, then the policy shall become null 
and void upon failure to so pay any 
such instalment on or before the date 
when such instalments shall have be- 
come payable; if said policy has become 
void by reason of such failure of pay- 
ment of premium, no agent of the com- 
pany shall have the right to bind the 
company by accepting a premium sub- 
sequently tendered.” 


Mortensen Would Penalize 
Agents Mishandling Funds 


pany, or to an 
representative of 








MADISON, WIS., April 12.—Com- 
missioner Mortensen is sponsoring a bill 
in the Wisconsin legislature providing 
that an agent who has converted or ap- 
propriated any insurance premiums to 
his own use or that of another person, 
except the company rightfully entitled 
to it, shall have his license revoked and 
be debarred from representing any com- 
pany in the state for not less than six 
months nor more than three years. 

No one appeared against the bill at the 
hearing before the insurance committee. 
Commissioner Mortensen spoke in favor 
of it, pointing out that it works no hard- 
ship on the agent but will probably help 
in controlling the situation where agents 
have “a slight weakness of the back- 
bone.” He believes the measure would 
be helpful to both companies and agents. 

Field men favored the measure, as 
did a number of leading local agents, 
who pointed out that the measure will 
not injure the honest agent, but may 
remove undesirable competition. 


Form Marinette, Wis., Board 


The Marinette Fire & Casualty 
Underwriters Board, Marinette, Wis., 
has perfected its organization. R. C. 
Hitchon has been elected president; V. 
H. Sunstrom, vice-president; Irvin Peth, 
secretary -treasurer; Joseph Duxbury 
and Dan J. Corry, directors. 

One of the primary purposes of the 
new board is to work out a definite plan 
of collections and improve credit con- 
ditions. 





Marshal Under Commissioner 


LINCOLN, NEB., April 12—Under 
a bill just signed by Governor Bryan 
the state fire marshal’s office, supported 
by special taxes on fire companies, will 
hereafter be a part of the newly cre- 
ated insurance department. The gov- 
ernor had sought to have it attached to 
the state sheriff's office, but the insur- 
ance interests succeeded in defeating 
that move. 


Rogers Tells of Fire Schools 


WICHITA, April 12—H. K. 
(“Smoky”) Rogers, Western Actuarial 
Bureau, Chicago, was the guest speaker 
at the meeting of the Wichita Insurors 
last week, and told of the fire school 
short courses held in many states of the 
middle west. 

Members of the Kansas Association 
of Insurance Agents are launching a 
campaign to get all Kansas firemen to 
attend the short course in Wichita June 
13-15. 


Charge Arson in Hotel Loss 


OMAHA, April 12.—Assistant Attor- 
ney General Ramsey and State Fire 
Marshal Butcher have filed charges of 
both arson and murder against Harry 
Weiner, owner of the Millard hotel, 
gutted by fire Feb. 8. Seven firemen 
were killed by falling walls. This was 
the third fire, Mr. Butcher says, in 





mated to have a value of $84,000, and 
Weiner carried $471,000 of insurance, as 
follows: Building, $136,000; contents 
(estimated to be worth $20,000) $36,500; 
explosion and aircraft, $95,000 each; use 
and occupancy, $27,500; rental, $20,000; 
tenants and guests’ insurance, $25,000. 





Morrison Gets the Alliance 


John K. Morrison of Omaha has been 
appointed Nebraska general agent of 
the Alliance of Philadelphia. 


General Agency Started 


E. L. Wurst, who has been in the 
insurance — since 1915, has or- 
ganized the E., Wurst & Co. agency 
with offices in the Rand Tower, Min- 
neapolis. Since 1926 Mr. Wurst has 
served as Minnesota special agent for 
the Great American. Previous to that 
he was special agent for the Fidelity- 
Phenix with headquarters in Minne- 
apolis. 


Minnesota Meeting in Fall 


MINNEAPOLIS, April 12.—The 
Minnesota Association of Insurance 
Agents will hold its annual convention 
in either Minneapolis or St. Paul just 
previous to the meeting of the Na- 
tional Association of Insurance Agents 
in Chicago, and it is planned to get up 
a party from the state meeting to at- 
tend the national convention, according 





to Frank S. Preston, president. 
Vote Against Springfield Plan 
CLEVELAND, April 12.—The In- 


surance Board of Cleveland at its meet- 
ing last w eek voted against the ‘ ‘Spring- 
field plan,” although the general princi- 





taken up locally rather than for a state- 
wide ruling. 


Legislation Jammed at Finish 


ST. PAUL, April 12—Less than a 
week remains before the Minnesota leg- 
islature adjourns and there is so much 
major legislation unfinished that it is 
doubtful if insurance bills will receive 
much attention. 

The one exception is the drivers’ li- 
cense and financial responsibility meas- 
ure which is before both houses. A vig- 
orous effort will be made to get action 
on this legislation. 

There appears little chance that the 
bill to bar branch offices of insurance 
companies in the Twin Cities and Du- 
luth will get anywhere this session. 





Local Agent Elected Mayor 


Means Ray, local agent, has been 
elected mayor of Jefferson City, Mo. 


His Republican opponent was H. C. 
Asel, former chief clerk of the Mis- 
souri insurance department, who was 


seeking reelection. 





Central News Notes 


The Central Mutual Agency of New- 
burgh Heights, a Cleveland suburb, has 


been incorporated by L. G. Purmort, 
F. W. Purmort and P. W. Purmort, well 
known mutual company men of Van 
Wert, O 


G. W. Hanna of the Hanna & Hammel 
agency, Clay Center, Kan., died suddenly 
in the office of Governor Landon in To- 
peka. Mr. Hanna had been prominent in 
Kansas political and banking circles for 
many years. 


R. E. Vernor, Western Actuarial Bu- 
reau, Chicago, will speak on “Public 
Relations” at a regional fire school April 
27-28 at Chanute, Kan. . C. Ousley, 
fire department instructor of the Mis- 
souri Inspection Bureau, will also be on 











ple was approved. The Cleveland} the program. 
IN THE SOUTHERN STATES 
Louisville Loss Found Low] et assigned to the work and also to 


National Board Reports Total $4,687,918 
and Per Capita Figure 
only $3.12 


The gross fire loss for the past five 
years in Louisville is reported by the 
National Board at $4, 687,918, average 
loss per fire being $668, “a low figure,” 
and average loss per capita $3.12, “a 
moderate figure.” 

The water supply works are declared 
to be adequate and reliable, good quan- 
tities being available in the congested 
value district. Elsewhere it is gener- 
ally good except where supplied by 
small mains. The fire department is 
only fairly efficient, well equipped and 
manned but under trained and subject 
to big membership changes. The fire 
alarm system is thoroughly adequate 
but insecurely housed and boxes are un- 
reliable. 


Congested Value District 


In the congested value district, the 
conflagration hazard is high in most lo- 
calities, but improved construction and 
automatic sprinkler protection reduce 
the hazard, particularly in the southern 
portion of the district. The fire fight- 
ing facilities are fairly strong and, 
while fires involving groups to blocks 
are probable, the probability of fires in- 
volving any large portion of the district 
is only moderate. 

The National Fire Protection Asso- 
ciation reports that Chief Adams of the 
Louisville fire department has given as- 
surance that the reorganization of the 
fire prevention work of the fire depart- 
ment will be carried out this year. The 
program was effected at the instance of 
the National Board and the Kentucky 
Actuarial Bureau, which has offered to 
provide a special course of training for 
the inspectors of the fire prevention bu- 
reau and other officers of the depart- 





help with the organization of an offi- 
cers school. 


W. B. Miller Is Killed 


W. B. Miller, vice- president . Union 
Trust Co. of Little Rock and in charge 
of its insurance department was killed 
in an automobile accident Sunday. He 
was a former president of the Arkansas 
Association of Insurance Agents. Gor- 
don Peay, chairman of the board of the 
W. B. Worthen Co., a Little Rock 
agency, and Mrs, Peay were seriously 
injured and are in a hospital at Vicks- 
burg, Pa. 


Adkins Heads Exchange 


Homer Adkins has been elected presi- 
dent of the newly organized Greater 
Little Rock Insurance Exchange. W. 
B. Miller, who was subsequently killed 
in an automobile accident, was elected 
vice-president. V. S. Pearson is secre- 
tary-treasurer. 





Urges Separate Department 


FRANKFORT, KY., April 12.—The 
consolidation of Kentucky insurance and 
fire prevention and rates supervision 
under a separate department, divorced 
from the state auditor’s department, was 
urged by N. B. Sewell, state inspector 
and examiner, in a report to the gover- 
nor after an audit of the insurance de- 
partment. He held that the duties of 
the auditor in checking public accounts 
are sufficiently exacting to require all 
his time without the additional super- 
vision of the insurance, fire prevention 
and rates department. It is suggested 
that the combined departments be 
placed under supervision of an insur- 
ance commissioner appointed by the 
governor. Although many surplus em- 
ployes have been eliminated from the 
insurance department payroll, said Mr. 
Sewell, further reduction in the person- 
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LOYALTY GROUP 











NEAL BASSETT, President 


JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. qa. an Pres. . R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres w. ER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


CAPITAL 


$ 9,397,690.00 Organized 1855 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 
7, _ i oven fe Pres. ARCHIBALD KEMP, Vice Pres. HERBERT . CLARK, Vice Pres. H. M. SMITH, Vice Pres. 


Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d Vice Pres. Ww. W. POTTER 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. — . LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 


NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. GHERBER A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. ER, Vice Pres. HERMAN AMBOS, Vice Pres. o POTTER, 2d V. Pre Ww. W. Por 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, bd V. Pres. OLIN BROOKS, 2d V. Pres. 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 


NEAL BASSETT, President 


on R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. of nneent A. CLARK, Vice Pres. a M. SMITH, Vice Pres. 
. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. Pres. W. W. P OTTER. = V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, bd V. Pres. OLIN BROOKS, 2d V. Pres. 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 


NEAL BASSETT, jon 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. _o = Vice Pres. H. R. M. TH, bad “am 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, . ize Pres. E. oi POTTER, 2d V.P Ww. W. PO 2d V. Pre: 
WALTER J. SCHMIDT, 2d V. Pres. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 


NEAL BASSETT, Chairman of Board 
W. E. WOLLAEGER, © ag ol JOHN R. COONEY, Vice Pres. o Ramen KEMP, Vice Pres. bg A. TIER 2a V. Vice Pres. 
H. R. M. SMITH HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. Pres. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2 V. Pres. OLIN ‘BROOKS, 2a" 2d V. Pres. 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 


sam | » ROY. Vice Pres. An KEMP, Vice Pres. HERBERT A. = Vice Pres. H. R. M. SMITH, Vice Pres. 
OLLAE: Vice Pres. ERMAN AMBOS, Vesk Pres. E. G. POTTER, 2d V. W. W. POTTER, 2d V. Pres. 
FWALTER J. SCHMIDT, 2d V. — LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


























$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Py ERT A. = Vice Pres. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, By Pres. E. OTTER, 2d V. w. wo porte: a V.P Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d %. Vee. OLIN BROOKS, 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





ae BASSETT, Chairman of Board 
SCOFIELD ROWE, Vice Chairman 





Oy Sg gg NR Egy Ne ge lg a 
THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
SPRL. CREATE Wane Thonn fa Vee aOR vice AORN DONE tt Ror 


COMMERCIAL CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 Organized 1909 

WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois ‘ites a ——— “so 

HERBERT A. CLARK, Vice President EASTERN DEPARTMENT rancisco, ‘ornia 


W. W. & E. G. POTTER, 2nd Vice Presidents 
H. R. M. SMITH, Vice President 
f 1 w. VAN, 
JAMES SMITH, Secretary 10 Park Place FRED SULLIVAN, Secretary 


NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 
912 Commerce St., Dallas, Texas 
OLIN BROOKS, 2d Vice President 
BEN LEE BOYNTON, Res. Vice President 
A. C. MEEKER, Secretary 


CANADIAN DEPARTMENT 


461-467 Bay St., Toronto, Canada 
MASSIE & RENWICK, Ltd., Managers 
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EAGLE 


GEO. W. BLOSSOM 


HEAD OFFICE 
90 John St. 
NEW YORK 


Established 1807 


an 
British Dominions 
Insurance Company, Ltd. 
of London, England 





U. S. MANAGERS 


WM. A. BLODGETT 


STAR 
d 


PACIFIC COAST DEPT. 
114 Sansome St. 
SAN FRANCISCO 


? 


O. F. WALLIN 


WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 


“4, 


Harry G. Casper 
Associate Manager 


Lawrence C. Larson 
Superintendent of Agents 


\ 


~ || 








_| 














PROVIDENCE WASHINGTON INSURANCE CO. 


Organized and Owned by the Providence Washington Insurance Co. 


INCORPORATED 1799 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


FIRE—TORNADO—OCEAN and INLAND MARINE 


MARYLAND CASUALTY COMPANY 


VIRGINIA FIRE AND MARINE INSURANCE Co. 


SPRINKLER LEAKAGE 


WESTERN DEPARTMENT: 175 W. Jackson Bivd., CHICAGO, J. R. Cashel, Manager 


AND THEIR ALLIED LINES 


AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 


WITH 


INCORPORATED 1832 


Richmond, Va. 
Capital $500,000 
FIRE 


TORNADO 
AUTOMOBILE INSURANCE 








nel can be made without impairing 
the service. He also advocated cutting 
down the expenses of the examiners so 
that periodical examinations of compa- 
nies will not be so costly as formerly. 


Assured Should Bear Loss 
AUGUSTA, GA., April 12.—As a re- 


sult of the recent failures in insurance 
circles the Augusta Board has voted 
that the assured should bear the loss of 
the unearned premium. It was felt any 
other action might establish a precedent 
which might prove disastrous. 

The Augusta Board has succeeded in 
getting the city to allow it to handle 
the renewal of the city’s fidelity bond 
schedule. The city council committee 
wanted to place it “politically,” while 
the agents desired that it be placed 
through the board so that all members 
would receive a share of the commis- 
sion. 


Pierce Is Richmond Speaker 


RICHMOND, April 12—C. W. 
Pierce, vice-president Continental, ad- 
dressed the Insurance Exchange of 
Richmond on “Reciprocals and Assess- 
ment Mutuals.” In the audience of more 
than 100 was a delegation of agents 
from Norfolk and Newport News. He 
told the agents that in selling stock in- 
surance they should talk indemnity and 
service rather than cost. In other words, 
they should endeavor to educate the 
public up to the idea that insurance 
which they have to offer is safer and 
gives better service. 

He was introduced by W. Owen Wil- 
son, former president of the exchange 
and now president of the Virginia As- 
sociation of Insurance Agents. 


Seek Separate Florida Department 


TALLAHASSEE, FLA., April 12.— 
In line with a resolution adopted by the 
local agents in session at Tampa for a 
separate insurance department, a_ bill 
has been introduced in the house for a 
department of insurance and banking. 


Names Florida District Chairmen 


WEST PALM BEACH, FLA., April 
12—To secure more intimate contact 
with agents and develop interest in the 
Florida agents’ association, President 
W. P. Fischer has divided the state into 
five districts with a chairman and vice- 
chairman for each, as follows: First, 
C. A. Payne, Jacksonville, and Finley 
Cannon, Gainesville; second, Payne 
Midyette, Tallahassee, and Fred Bruns, 
Pensacola; third, Mitchell Stallings, 
Tampa, and Weyman Willingham, St. 
Petersburg; fourth, R. T. Tucker, Or- 
lando, and P. G. Mitchell, Lakeland; 
fifth, L. L. Surtel, Miami, and S. O. 
Godman, Fort Meyers. 

President Fischer has also announced 
the new legislative committee, headed 
by Beale Travis of Jacksonville. 





Ardmore Meeting Postponed 


The regional meeting planned by the 
Oklahoma Association of Insurors for 
April 14 at Ardmore has been indefi- 
nitely postponed. Secretary Keys says 
it will probably be arranged for about 
the middle of May. 


Southern Notes 

John R. Carroll, 54, assistant state fire 
marshal, died at his home in Oklahoma 
City. He had held that post for 8% 
years. 

The Oklahoma insurance board has re- 
fused renewal of license of the Mutual 
Protective of Shawnee. Hatler Smith 
is president. 

Cc. T. Prause & Co., Charleston, S. C., 
has incorporated. ©. T. Prause is presi- 
dent; D. C. Barfield, secretary, and G. S. 
Kilpatrick. treasurer. 

At Stanford, Ky., George F. Farris and 
Hays Foster, who a year ago combined 
their agencies as Farris & Foster, have 
dissolved partnership. 

W. T. Smith, formerly Louisville man- 
ager of the Union Indemnity, has estab- 
lished a local agency at 335 Starks build- 
ing and will also operate a general 
agency for casualty business. 

Page, Hollopeter & Post, a new corpo- 




















ration, has purchased the insurance busi- 
ness and good will of the John M. Bryan 


and the Keyes 











Company, Miami, Fla. The new company 
will be affiliated with Stewart, Hollo- 
peter & Post, realtors. J. M. Page, Jr., is 
manager. 

The Green-Chappell Insurance Agency 
Company, Miami, Fla., 
have consolidated into the Green-Keyes 
Insurance Agency. I. B. Green is presi- 
dent. 

The Pilot Insurance Agency, Winston- 
Salem, N. C., has been incorporated by 
: Shaffner, C. S. Noble and F. J. 
Wright, and the John R, Crawford 
Agency, Goldsboro, by John R. Crawford, 
B. M. Rouse and C, S. Norwood. 

Cc. P. Cartwright has been appointed 
manager of the insurance department of 
. F. Dickinson & Co., Memphis, Tenn., 
succeeding J. C. Brown, resigned. Mr. 
Cartwright formerly was with the Ten- 
nessee Inspection Bureau and the Mid- 
South Insurance Office. 





IN THE DISTRICT COURT OF THE STATE 
OF IOWA IN AND FOR SCOTT COUNTY 





STATE OF IOWA, EX REL, 
JOHN FLETCHER, 
ATTORNEY GENERAL, 


ie Plaintiff, | no, 28238 
. NOTICE 
FEDERAL SURETY COMPANY 


OF DAVENPORT, IOWA, 
Defendant. 





TO ALL CREDITORS OF FEDERAL 
SURETY COMPANY, INCLUDING ALL LIEN 
AND UNSECURED CREDITORS, AND ALL 
CLAIMANTS TO SPECIFIC PROPERTY AD- 
MINISTERED BY E. W. CLARK, RECEIVER 
AND LIQUIDATING OFFICER OF FED- 
ERAL SURETY COMPANY: 


Notice is hereby given that on the 4th day 
of April, 1933, there was filed in the office 
of the Clerk of the District Court of the 
State of Iowa, in and for Scott County, in 
Cause No. 28238, an Application of E. W. 
Clark, Receiver and Liquidating Officer of 
Federal Surety Company, for an order grant- 
ing leave to file claims presented between the 
dates December 31, 1932, and April 4, 1933, 
and for a further order barring the filing of 
claims after April 3, 1933, and that thereon 
an order of said Court has been entered pro- 
viding in substance as follows: 


1. That leave is granted to the claim- 
ants whose claims have been filed 
with the Clerk of said Court or with 
said Liquidating Officer since Decem- 
ber 31, 1932, and prior to April 4, 
1933, to file their respective claims 
with the same force and effect as 
though filed in said liquidation pro- 
ceeding within the time for filing 
prescribed by said Court. 


to 


. That all creditors of Federal Surety 
Company who have not heretofore 
presented their proofs of claims, in- 
cluding lien and secured creditors 
of Federal Surety Company, and all 
persons, firms or corporations, hav- 
ing or making claim to specific prop- 
erty in the custody of EB. W. Clark, 
Receiver and Liquidating Officer of 
Federal Surety Company, show cause 
why an order should not be entered 
forthwith forever barring them from 
participating in any dividends or dis- 
tribution that may hereafter be 
made in the course of the liquida- 
tion of Federal Surety Company, or 
from any interest in and to the 
properties of Federal Surety Com- 
pany administered by the Receiver 
and Liquidating Officer or any pro- 
ceeds derived from the sale or other 
disposition thereof. 


3. That such showing be in writing en- 
titled in said Cause, and filed with 
the Clerk of said Court on or before 
the 27th day of May, 1933. 


4. That such showings, if any, and the 
Application filed as aforesaid, shall 
come on for hearing before the 
Court, or a Judge thereof, at the 
Court House in the City of Daven- 
port, Iowa, at 10 o’clock A. M. on 
the Ist day of June, 1933, or as soon 
thereafter as counsel can be heard. 


. That all such creditors of Federal 
Surety Company, whose proofs of 
claim have not heretofore been filed 
in compliance with orders heretofore 
entered in said Cause, and whose 
claims are not filed with leave of 
Court granted upon the hearing at 
the time and place aforesaid, will be 
forever barred from participating in 
any dividend or distribution that may 
hereafter be made in the course of 
the proceeding for the winding up 
and liquidating of the business and 
affairs of Federal Surety Company, 
and from any interest in and to the 
properties and assets of Federal 
Surety Company administered by the 
Receiver and Liquidating Officer or 
any proceeds derived from the sale 
or other disposition thereof. 


ao 


Of all the foregoing you will take notice 
and be governed accordingly. 


BE. W. CLARK, Receiver and 
os Officer as afore- 
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Bridge Committee in Protest 





Takes Exception to California Governor 


Naming Brokers Without Awaiting 
Filing of Plan 





most of the city in 1906. 


golf tournament and outing April 23. 





Change Made in Board Group 


the fire and earthquake which destroyed 


The Blue Goose will hold its annual 


Incoming Parcel Post Can 


Be Covered on New Plan 





Due to the fact that many merchants 
have been confronted with the practice 
of manufacturers sending parcel post 
shipments and charging the regular gov- 
ernment rate on invoices, the Inland 
Marine Underwriters Association has 
approved covering incoming parcel post 
shipments under the monthly reporting 


21 





policy is extended to cover incoming 
merchandise shipments that may be 
owner or purchased by and at the risk 
of the assured, provided the assured 
shall record on the form furnished by 
the company the date and value of each 
shipment and the name and address of 
the shipper, such entry to be made si- 
multaneously with the purchase order 
and the value thereon to be reported to 
the company and the premium paid ac- 
cording to the policy conditions at a 


SAN FRANCISCO, April 12.—H. F. 





parcel post form with a minimum addi- | stipulated rate per $100 of value. If the 
SAN FRANCISCO, April 12.—Ap-| Mills, Aetna Fire and John C. Dornin, | tional annual premium of $5. A number | c!ause is made a part of the contract, 
pointment of Marsh & McLennan, ] Springfield, were elected members of | of agents have found substantial extra | shippers are automatically protected on 
Johnson & Higgins and Cosgrove &]| the Washington Committee 


Advisory 
succeeding George K. Harris, Royal and 
William W. Gilmore, London & Lanca- 
shire, retiring members. W. O. Way- 
man, National Fire, was reelected and 
H. R. Jackson, Atlas, elected alternate 


premiums awaiting them in developing 
parcel post business by including the 
clause in the open parcel post reporting 
contract. The clause relates that in con- 
sideration of the additional premium the 


incoming shipments and the assured no- 
tifies the shipper not to insure parcel 
post packages shipped to such compa- 
nies, thereby saving considerable money | 
each year. 


Co. as brokers for insurance on the gi- 
gantic bridge being constructed by the 
state across San Francisco bay to Oak- 
land resulted in a scathing message be- 
ing sent to Governor Rolph by the San 
Francisco-Oakland bay bridge commit- 





ae 7 | 

} t-| member at the annual meeting here | 

tee, a body formed by the California} April 11. The committee will meet | 
Association of Insurance Agents, San| April 13 to elect a chairman. Edwin 


Francisco Insurance Brokers Exchange 


Parish, vice-president America Fore is 
and East Bay Insurance Exchange. 


now chairman. 


= 

T . “ os P , = 
The committee charges “complete Principal discussion was on the gen- = 
and absolute breach of faith” in ap-| eral basic schedule in Washington. 2 
pointing these firms brokers without Ray Decker, manager Royal, and J. SZ 


giving the committee opportunity to] M. 
present its plan to handle all insurance 
in behalf of organized agents and bro- 
kers in California. 
The committee charges that Gover- 
nor Rolph on Dec. 3 and his engineer 


Mendell, manager London Assur- 
ance were reelected members of the 
Hawaiian Supervisory Committee at a’ 
meeting here Tuesday. 

The North China is resigning from 


the Pacific Board on account of with- F | NANCIAL SECU RI ! y 
drawing from writing fire business. It Z 





nit 


\ 










































































Kill Advisory Board Bill 


BALTIMORE, April 12.—The assem- 
bly killed a bill, requested by the com- 


on Jan. 12 notified the committee that z 
nothing would be done on insurance on] will continue to write marine. z 
the project until a conference was held z - 
with the agents’ and brokers’ commit- Extends Fire Marshal’s Power z Ft ‘ 
tee. The message is not a protest ‘ ‘ : As A BEB Gwe 
against appointment of these brokerage Governor Rolph has signed a_ bill A z .Z am “te 
organizations but more an expression! which gives the California state fire r zg A, Z ZZ % 
of indignation that the governor failed | marshal additional police powers and Z z AA Z ZZ Z 
to keep his promise to confer. right of entry to property for the pur- G Healt, FG A Zz ZA 
poses of investigation. i ¢ Zw A Z 2 7 
Commissioner Subordinated Hiney’s Field Extended ZB .). ow 
Z Zz zo 
DENVER, April 12.—The insurance W. C. Hiney, special agent at Los Z Z Z 4 Z 
commissioner will be considerably sub- | Angeles for the Great American group, ZG Z Z — 
\ ordinated under the reorganization of| is now covering Arizona in addition to ZG Z A 
$ the state’s administrative department, | southern California, following the recent Z yr sf 
effective July 1. His office is placed in| resignation of W. H. Kemp. oo N 
| the department of law and the commis- Z 
| sioner and his subordinates will be The Jones Abstract Co., Clovis, N. M., Z 
under the supervision and control of the | owned. by Durwood Jones and Mary Z 
A 
attorney. general, Commissioner Jack: | Jones; has purchased the gency formerly 4 PRINCI- 
son Cochrane of Colorado is perhaps Zz 
the only commissioner in the United Z 
States under the protection of civil serv- - Dp L EF S O = 
meaning practically a life tenure of Eastern States 
7 office. 
7 . . 7 
Activities BUSINESS 
| ‘ Reinsurance Now Taxed 
DENVER, April 12.—The Colorado Scottish Union Banquet DET ER Ml N ES 
State premium tax of 2 percent may now " 
be collected from reinsurers as well as Arthur Jacobs was elected president 
direct writing companies, under an] of the Scottish Union Club at the an- 
amendment to the insurance code just] nual meeting and banquet of that or- CHARACTER 
approved by the governor. Although it | ganization in Hartford. This is an or- 
has been the policy of the insurance de- | ganization of employes of the Scottish 
partment to collect the tax on reinsur- | Union. Chester Tibbils is vice-president. 
ance from the assuming companies, one C. N. Fowler, retired cashier of the 
reinsuring company recently denied lia- | Scottish Union, was guest of honor. He 
bility for the tax, and the amendment |] was connected with the company for 
was urged by Commissioner Cochrane } 53 years. He was made honorary presi- 
, to strengthen his position. dent. 
| Brief remarks were made by R. 8 
: . . ‘ ert Ryan, retiring president of the club; 
' } Averill Gives Advice J. H. McCormick, secretary of the com- 
1 Commissioner Averill of Oregon has | Pany; R. M. Underwood, assistant sec- 
advised policyholders of fire in-| ‘etary and M. A. Worthington. 
’ surance companies which are in hands 7 
f 2 conservators or receivers to secure Baltimore Self-Insurance Move 
i emporary protection until the status of - : ’ 
e : the affected companies is determined. BALTIMORE, April 12.—A move to 
- have the city carry its own fire insur- 
° P ance has been made by Mayor Jackson. 
- Attack Retaliatory Premium Tax Insurance of $18,000,000 is now carried | 
. DENVER, April 12.—Suit is threat- | by the city, with approximately $71,000 i 
/ ened by a number of fire companies that | in annual premiums. The city has an eS ee Se 
D are protesting the retaliatory premium | @ccumulated fire insurance fund of 
, tax, payment of which is demanded by | Nearly $400,000. Mr. Jackson proposes 
f Commissioner Cochrane of Colorado. | that it be increased to $1,000,000 through BA C ON W by | r r LE & C O / 
1 The constitutionality of the law is ques- | 4™ual appropriations. 4 . a 
. * airy Established 1926 
r ‘ 
e { 


Plan Anniversary Luncheon 


The San Francisco Blue Goose, San 


H. W. CORNELIUS, Specialist 


Insurance and Bank Stocks 


Francisco Civic Union and San Fran- 
cisco Junior Chamber of Commerce are 
Sponsoring a luncheon meeting April 


missioner, which would have established 
an advisory board for Commissioner 
Walsh. The bill provided that one mem- 





18 to observe the 27th anniversary of 
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ber should be in the insurance business. : 





Members Chicago Stock Exchange and Chicago Curb 


135 So. La Salle St., Chicago 




















22 


THE NATIONAL 


UNDERWRITER 


April 13, 1933 


ae 











Fight Liquidation ‘ 
Order for G. & R. 


(CONTINUED FROM PAGE 3) 


he deemed that further efforts to re- 
habilitate the company would be futile. 
“At the time the order of rehabilitation 
was obtained,” he stated, “there seemed 
to be a reasonable opportunity to effect 
a reorganization of the company. A re- 
organization committee was promptly 
formed and efforts made by this com- 
mittee to work out a sound plan of re- 
organization. No plan has been de- 
veloped, which in the opinion of the 
superintendent is feasible under present 
conditions, and he has come to the con- 
clusion that it is for the best interests 
of the policyholders, creditors and the 
public to seek liquidation of the com- 
pany.” 





Deal with L. & L. & G. 


The petition reveals that about $30,- 
000,000 is needed to place the Globe & 
Rutgers on a stable basis, and that its 
liabilities on last March 24 totaled $37,- 
000,000 with assets, at market value on 
the same date, of $30,800,000. A sub- 
stantial part of the company’s securities 
had been pledged for loans, $15,250,000 
being held by the R. F. C. and $1,850,- 


| ooo by various banks. Free securities 
amounted to $2,750,000. 

Shares of the G. & R. have been re- 
moved from trading on the unlisted se- 
curity market. 

The entire outstanding liability of the 
Globe & Rutgers in Canada save its 
marine risks, was reinsured in the Liver- 
pool & London & Globe as of midnight, 
April 3. In 1932 the G. & R. had net 
fire premiums in Canada of $817,000 and 
auto $225,000. The Canadian deposit 
of the G. & R. is reported to be ade- 
quate to pay reinsurance premiums and 
outstanding losses except marine. 

The G. & R. has approximately $8,- 
000,000 of losses outstanding. In addition 
a large amount is due for unearned pre- 
miums upon canceled business. Adjust- 
ment of claims in which the Globe & 
Rutgers was concerned with other com- 
panies was made by the adjustment 
bureaus until recently when the prac- 
tice was discontinued, unless _ specific 
authority to handle a loss was obtained 
from the conservator. 

Notwithstanding the opposition of the 
department, Supreme Court Justice 
Glennon the day after Superintendent 
Van Schaick applied for a liquidation 
order, issued an order directing Mr. 
Van Schaick to transfer the reinsurance 
of the Stuyvesant with the Globe 
& Rutgers to the American of New- 
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ark, or “any other fire insurance 
company acceptable to the superinten- 
dent of insurance.” While negotiations 
looking to the assumption of the Stuy- 
vesant’s liability by the American had 
been undertaken, announcement that 
such an arrangement had been con- 
summated, was wholly unwarranted, the 
American finally concluding it would 
not effect the proposed deal. 

Under the Glennon order $200,000 of 
the G. & R.’s funds would have been 
paid to the Stuyvesant immediately and 
subsequent amounts, the total payments 
not to exceed 55 percent of the pre- 
mium reserve carried by the G. & R. on 
account of Stuyvesant reinsurance. 


Close Relations Seen 


Although independently owned, close 
relations between the Stuyvesant and 
the Globe & Rutgers have long been 
maintained; J. S. Frelinghuysen, presi- 
dent of the former company being as 
well a director and a substantial stock- 
holder in the Globe & Rutgers; while 
President Jameson of the latter cor- 
poration is on the board of the Stuy- 
vesant. At the close of 1931 the Stuy- 
vesant reinsured its entire outstanding 
liability in the Globe & Rutgers, paying 
over $1,000,000 in cash for the transac- 
tion. Since that time the writings of 
the former company were automatically 
reinsured 100 percent in the Globe & 
Rutgers. 

When the difficulties that had been 
growing in the affairs of the G. & R. 
reached a climax nearly a month ago, 
President Frelinghuysen sought des- 
perately to disentangle the Stuyvesant 
from the muddle. 


Injunction Issued 


To still further complicate the situa- 
tion Supreme Court Justice McCook, on 
petition of the Lincoln Fire of this city, 
issued an order restraining Superinten- 
dent G. S. Van Schaick from releasing 
funds of the Globe & Rutgers, as pre- 
viously directed by Justice Glennon, in 
order to effect the reinsurance of the 
Stuyvesant’s business. Argument in the 
case was heard Tuesday, as was also 
the objection of the Globe & Rutgers 
to the liquidation order granted to 
Superintendent Van Schaick last Thurs- 
day. 

President Jameson remains hopeful 
that a successful reorganization can be 
projected. Apparently he is banking on 
the measure now before congress to per- 
mit the R. F. C. to purchase preferred 
stock of insurance companies. Mr. 
Jameson is represented as believing that 
creditors could also be induced to sub- 
scribe. 

While expressing surprise that Super- 
intendent Van Schaick should have ap- 
plied for an order of liquidation before 
congress had acted upon the proposed 
amendment to the R. F. C, act, Presi- 
dent Jameson voiced the belief that the 
company would be able to effect re- 
organization even without a contribu- 
tion from the government. 


Philippines Take Action 


The license of the company to oper- 
ate in the Philippines was revoked by 
the insular insurance commissioner, a 
local receiver being named. Funds of 
the company aggregating $28,119 were 
impounded. 

To inquiries as to the status of the 
company, A. N. Butler, special deputy, 
advises: “Under court order all pay- 
ment of claims for losses and unearned 
premiums are restrained subject to fur- 
ther direction of the court. If rehabili- 
tation is successful and the necessary 
funds secured to properly finance the 
company, approved claims arising under 
the policies will be paid in due course 
by the company. If rehabilitation fails 
and liquidation ensues, claims arising 
under the policies will be classified as 
the claims of general creditors which 
when approved by the court will be sub- 
ject to such distribution as the assets 
may permit and you will be provided in 
due course with the forms on which 
claims may be filed. 

“In view of the existing circumstances 
all policyholders should protect their 





risks, policies being subject to cancel- 
lation in accordance with the provision 
of the policy relating thereto. All 
parties other than policyholders, who 
contemplate filing claims, will be re- 
quired to substantiate claims with a 
properly executed assignment of the as- 
sured’s interest. Such assignments must 
be accompanied by the policy and prop- 
erly executed proof of claim and when 
approved by the court, will be subject 
to such distribution as the assets may 
permit to general creditors and may not 
be set off against any indebtedness due 
to the company for unpaid premiums.” 

The New York Fire Insurance Ex- 
change has sanctioned rewriting for the 
unexpired term of policies of a com- 
pany in liquidation or in the hands of a 
rehabilitator, upon a pro rata basis, pro- 
viding the original policy was issued 
under proper form and rate. Otherwise 
the business may be rewritten only at 
current rates and rules. The ruling fol- 
lows that previously taken by the East- 
ern Underwriters Association and South- 
eastern Underwriters Association as 
to the procedure to be followed in can- 
cellation. 


J. H. Doyle’s Statement 


J. H. Doyle, general counsel of the 
National Board states: 

“The policy contract provides for the 
method of cancellation of policies. If 
canceled by the company, or its agents, 
it is to be pro rata; if canceled by the 
assured it is to be short rate. It is 
often necessary, in the ordinary course 
of business, for agents to cancel poli- 
cies and to effect cancellation there 
must be a tender of the return premium. 
It is not clear how this matter is of 
interest to companies, other than the 
Globe & Rutgers, and there is grave 
doubt as to the right of a company not 
involved to dictate to its agent what he 
shall or shall not do with the affairs 
of the company involved. If there be 
violation of the anti-discrimination or 
anti-rebate law it will apply only to the 
company involved.” 








Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, automo- 
bile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under _ con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 
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Company Figures Are Shown 
in New Argus Fire Chart 


(CONTINUED FROM PAGE 14) 


uation used for both the Dec. 31, 1931, 
and Dec. 31, 1932, annual statements. 

The chart carries the financial state- 
ments and records of business done for 
all fire and automobile companies hav- 
ing $25,000 or more in premium income 
annually, showing capital, admitted as- 
sets, unearned premium reserve, total 
liabilities except capital, surplus to pol- 
icyholders, surplus less capital, net pre- 
miums written, premiums plus interest 
and rents, losses paid including adjust- 
ment expenses, dividends paid, under- 
writing expenses paid, premiums earned, 
losses incurred including adjustment ex- 
penses, and underwriting expenses in- 
curred. 


Totals for All Companies 
The new chart shows that for all 


stock companies the total admitted as- 
sets at the end of 1932 were $2,529,517,- 





261. Total liabilities were $1,288,932,- 
705. The ratio of losses incurred to 
premiums earned was 53.9 percent, and 
underwriting expenses incurred to pre- 
miums earned being 42.3 percent. 

Among the other interesting tables 
are premiums and losses on accessory 
lines written by stock fire companies 
and funds received from and remitted 
to home offices by U. S. branches of 
foreign companies. A useful table shows 
where companies are licensed. Another 
shows insurance company groups with 
aggregate premiums of fire companies. 
Tables show the range of the larger com- 
panies by assets, by surplus to policy- 
holders, by net premiums written, and 
by losses paid. 


Helpful to Agents 


The new 1933 Argus Fire Chart 
should be very helpful to the agent. 
His customers want to know about 
companies this year. There is no book 
of the same type that compares with 
the Argus in completeness. Thousands 


of copies have been delivered all over 
the country. 

The new 1933 Argus Casualty-Surety 
Chart, companion publication on cas- 
ualty and surety companies, will ‘be 
ready shortly. Orders for either chart 
should be addressed to The National 
Underwriter Company, Reference Book 
Department, 420 East Fourth Street, 


Contribution Mortgage Clause 


Held that an insurer of mortgaged 
premises is directly liable to a mort- 
gagee under a separate and distinct con- 
tract where a fire policy contains a 
standard loss payable clause in favor 
of the mortgagee, and the insurer is not 
entitled to subrogation to the rights 
of the niortgagee against a mortgagor 
to the amount of judgment recovered by 
the former against the insurer, the in- 
surer not being a surety on the mort- 
gage debt, and the insurer’s liability to 
the mortgagee being by separate con- 





tract unaffected by the rights and lia- 


bilities between it and the mortgagor. 
Atlantic Joint Stock Land Bank of Ra- 
leigh vs. Farmers Mutual Fire N. C. 
et al. N. C. Sup. Ct. 


Tennessee Resident Agent Bill 


A resident agent bill has been intro- 
duced in the Tennessee legislature. An- 
other bill would place adjusters under 
the insurance department and impose 
upon them an annual license tax of $100. 
Another measure would require all 
Tennessee brokers to be licensed and 
require all business written in Tennessee 
to be handled by licensed brokers. 


Notes in the Fire Field 


The Penn General Fire of Philadelphia, 
the running mate of the Penn General 
Casualty, is being liquidated, having re- 
insured its business. Its premium income 
was small. 

The Wm. I. Keetch Co. of Cleveland 
has changed its name to the Keetch- 
Geuder Co. William Keetch is president 
and treasurer and G. A. Geuder, vice- 
president. 
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CANADA 


INDIANA 


MINNESOTA (Cont.) 





Mehr & Home 


Toronto, 
Counsel for National "heoete Company, Lon- 
don Guarantee & Accident at Comoany Limited, 
es States Casualty _ Indemnity 





GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 
Specially equipped to handle 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 

Adjusters and Investigators sent to any place 
in the Northwest 

Pioneer Building, Security Bldg., 

St. Paul, Minn. Minneapolis 
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Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIl. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 
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Company. 
GEORGIA 
Bryan & Middlebrooks & Carter one Merrell, Ward 
ATLANTA Candler Building GEORGIA & Locke 
Shepard Brya W. RB. Tichenor At li All Phases of 
grove Migdicrwska | Catettt ter Fire, Marine, Life & Casualty 
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Beverly & -Klaskin Jesse A. Miller Oliver H. Miller 
160 North La Salle St. Frederic M. Miller J. Earle Miller 
CHICAGO Miller, Miller & Miller 
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Synaged for Levaiipations 1316-1318 Equitable Building 
3 Moines 
Cassels, Potter & Bentley 
KENTUCKY 





Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 





MICHIGAN 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 








ORR, STARK, KIDDER & FREEMAN 
llth Floor, Minnesota Bldg. 
T. PAUL 
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SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
ewark Building 
Ivd., Newark, N. J. 
Telephone 1148-1 Market 
Specialist in the Law on Breach of Warranty 
and General Insurance Cases 
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David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 
316 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 
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ATTORNEYS AT LAW 
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Law Building 
Charlotte, N. C. 
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Premiums and Losses it in 11932 in PENNSYLVANIA ¢ on All Casualty Lines 











































































Total Auto Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ $ $ $ $ $ $ 3 $ $ $ 
ROG 5.25 aca kk sd rcasadcens 1,102,587 917,234 298,715 140,862 5,052 168 374 6,137 319,448 560,873 29,102 9,240 96,976 30,036 341,668 150,441 
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RN ES | gosnike i 0s 446050555 989, 941 1,133,857 40,615 10,945 53 5,888 2,97 784 66,625 10,063 15,172 3,999 
RO DO. 9 nic can0s6e00sens 235,234 94,771 137,966 5,997 2,463 23,860 4,914 2,208 4,158 2,162 57,874 24,552 
Bankers Indem., N. J.......... 29,219 41,148 11,336 4,207 377 3,526 1,069 183 1,088 —22 6,764 4,046 
Ee EL lec oceean tke oceKne 90,340 32,021 Cee: ( BONE) easuies) (oc NaaGee’ ./aeepey! Se eGkae Skies sl aeeee ee Pleas. Pee ee 0 eee Set. 29,039 5.971 : 
ee | er er eee 56,653 43,680 29,524 2,553 1,024 mee. 0s AAS aes: Maia 2,937 1,273 3,915 1,408 12,148 9,941 
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[ee ES SO os ceo a beens 27,5 26,283 13,983 15,586 1,892 555 3,663 814 412 6,202 81 572 140 6,134 2,763 $ 
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ol” Se 35,193 —23,874 10,316 17,903 5,686 —7,200 11,215 10,882 2,024 3,963 765 9,934 1,357 —9,248 1,341 | 
Commercial Cas. ............5. 431.044 121,013 64,507 32,645 8,617 69,695 71,075 26,107 118,010 22,187 7,360 1,605 45,778 18,575 
Concord Can. & Bur... ...e 220. J 11,450 18,811 5,93 739 ae ae cine». Viegeaee -watarn SaReEa) . > <aekas 8,386 5,166 
Consolidated Indem. ....... 99,295 131,166 46,097 8,562 4,577 2,777 8,067 12,428 14,93 98,470 3,185 1,455 412 19,488 6,492 
Comtimontnd Gee. . ..cscscceises . 922,417 433,401 3 104,080 41,649 14,769 64,467 58,231 410,605 40,390 10,141 3,831 4,508 62,244 31,231 
 ,  n nk sein oes snes sce ce 98,641 77,040 7 29,920 8,673 1,796 23,599 23,771 9,199 7,125 1,749 743 2,363 10,811 7,903 
FEO, vse vee sa6as bniners 1,794,355 690,509 734,640 221,096 220,134 42,433 332,236 233,808 36,554 18,205 27,421 10,281 26,933 253,192 $1,276 
PN: TOUR. ics 006 s0ser00% 220,314 113,310 26,426 4,104 1,568 1,262 1,105 21,160 652 ed Cb eacerieg 101 17,875 4,274 
ee ee ee ere rent wearer CONG 0 Eades) §6=6Gaeeks 6 [Meceas! Dicceses seagate ©) saeatae Se «Gieae, Mean Soca Poco See s -“Geseee, — Cedees 
EE OEE EE 20,277 oe er 8,22 35,372 11,187 =143,104 ee 4,579 Me | 4s dees 
a a ee See eee oe 360,425 $0,022 43,901 24,548 5,755 421 1,063 41,496 NUE <dehsas \ecwas 20,736 12,536 199 
NE das s'oasncnesdtasoans o.c0 | «eee 125,357 25,881 31,637 18,93 14,022 688 29,353 SEPUGR® “vecene veces 1,108 19,995 4,023 i 
arnt Stiibae BRE. ccs cock 104,243 ‘ ee  SRSIO Nk Asc awecann .. haank Later Meee) ate Gee eee 51,777 16,340 ‘ 
a ee ere re 1,618,750 1,164, 989 462,662 112,878 45.134 263,112 256,943 300,145 225,754 18,388 33,347 183,266 102,689 
Fidelity & Deposit.............. 643,058 SOA keen) gophee:. Dokbeiaa» -Getmass .. Siehs 0 scien 614,072 590,126 1,005 6 Glee Seines seduce i 
Fireman's Fund Indem......... 124,919 17,504 42,838 14,171 27 14,147 8,335 23,534 42 881 9 1,732 16,430 3,875 i 
CN I” 5.666588 2660n0eer¥ 1,119,522 432,175 501,901 : 104,211 117,036 TTT Tee 2,481 7 5,680 198,313 83,653 : 
eee a ae ee —16,804 10,842 —6,326 08 102 4,269 4,193 —131 —1,804 996 —206 87 —3,199 3,431 
ema THOT... 5.6.0 occ ococcseacss 235,541 191,354 82,804 16,194 15,650 416,048 14,828 60,700 =122,293 1,383 21,771 2,397 1,62 1,417 
Glens Falls Indem.............. 363,801 52,156 42,582 50,022 27,172 35,791 49,227 22,497 5,028 26,985 3,937 48,126 24,728 
ON ee 982,355 174,439 96,620 23,937 192,905 116,981 365,866 14.955 3,710 67,415 10,222 121,52 43,088 
Goodville Mutual ............. 47,961 eee, | wan een weenns §6=° Seles ” (sktelese “Ween 245eks  decece.  Seete  —atelcs ‘ 20,395 2,971 
GranGe Mut. Cae....cccssccnscs -—  ~~BEIG ss aaisst” § SSwwee  <ARR! So ere ni cpeeweaD. teeebe eicitenes: “<tekae) ‘<shishk: —capeeehe? scaeonmaaee allies. 
Jreat Amer, Indem............ 257,802 48,247 18,330 34,913 20,242 46,094 354,307 7,737 2,252 11,952 2,954 35,933 12,825 
Guar, Of N. Amer. . 2006020000 Dee; ee -. -svmiashase Opketens) Giiteane, <Kiete, aeseieew el  ceimais 83,189 WET. -c<¢heet é64836  «baghe™ @atann(® Secu cekbnie 
I ORS, 6 5 64k 4a 506 46RD 12,845 8,804 10,294 119 —170 6,674 571 SHeee. sinten? “Kies ee” aieastes 3,462 6,221 
Hardware Mut. Cas....0cc.c00 80,295 45,272 11,611 2,368 10,130 2 Ear are er 2,861 1,227 378 19,245 7,183 
Harleysville M. C....5...00c0005 512,802 245, SR “$0608? fii ic. ates] Vente “agaenee | peitcesel © teas <ckeaees Teeee « Seen. 201,604 61,047 
Hartford Accel. .....06cescccees 1,386,790 993,761 516,975 298,883 99,628 8,829 152,161 165,202 278,241 21,083 67,734 208,598 106.965 
am TR sks 2e ss seek ass 386,012 490,370 121,618 186,113 42,425 35,865 139,739 106,905 —1,967 12,439 8,942 12,040 42,395 56,438 
Indem, Cas. of America 308,221 128,005 207,508 ae  <‘ttuee ~awiens. shacks - 65400 iRRADAD.  G0nGes ‘Khabar Saeee SMe 100,713 34.561 
Indem. of No. Amer............ 1,363,807 840,159 431,339 300,304 41,953 138,910 119,870 477,089 35,765 117,659 25,044 146,735 70,018 
International Fid. ...........0- _. Sao inks ig waeees, | eames s ° tees 5 amines Dn, “Ktcbve - ecgeak? eeeced, “Cannes  -acnlncis.. “steak eeeeine: 
International Reins. ........... 907,341 187.667 351,798 94,382 », 659 88,212 29,802 104,928 49,313 21,992 5,013 29,056 5,462 127,425 16,52 
Jamestown Mutual ..... 14,210 1,211 9,524 Re CN ee eee SP ey per ey me nn Soe er oe Ce Dm nem a 4,300 372 i 
Mepetene. As . Cie...» 005000000 1,631,787 616,031 Pe SEESES®. darsicnd Geclakt Aeanek Acuce-  hadence Sere cove,  Gemeent | wis asa wet eis 457,534 171,678 I 
Keystone Indem. Exch......... 509,610 ERESRES. — agauce = Saxeas) | Racks © ghinb@n!” COMEREe tepeteedin eve” Setnses  ceibveice ekeewmen Miss opccum et conn a. hice aie 
Eaueiry Ore, Bat. ..<<ccscch sce 34,209 SS: eer ee eee rere et eee ee ee ee 34,209 DEGES.) Nivea. <Ghatas OO Sseatinl ¥eedte- iceeak otenave  tdnetia eae: 
Fae ee! eee ees 909,437 602,035 237,840 104,158 42,147 29,430 540,926 435,048 4,696 —31 31,069 i 
ee Sy EET OE Tee 205,745 170,708 106,63 70,484 7,671 3,367 26,090 24,947 20,305 45,462 22,316 i 
ee ee oe | See ee Tee 43,171 148, 350 21,187 8,385 4,109 1,164 4,240 2,280 2,819 132,871 3,061 : 
EomGon GOAT... ..0..0s28 see. 476,025 309,223 55 33,852 11,097 84,622 86,018 1,873 744 34,632 f 
Lamber. Mut. Cas., Til.......... $11,539 408,316 a7 58,611 9,025 75,539 66,727 MO. Seeaces 47,950 
tammbeor, Mut...Cas.,. .N... F006 14,179 2,518 4,455 160 _ ae ee 7,092 RUGS - wxevve- —weeees 195 j 
oe 588,354 384,306 235,398 116,948 15,510 9,153 240,727 BUTONA: eeacta! Sneenes 40,643 
ee. ee eer 2,150,495 1.621.005 557,144 293,134 191,412 61,348 488,014 433,335 277,149 602,655 90,048 
Massachusetts Bond. .......... 625,565 237,949 130,763 48,037 32,267 2,411 44,52 21,200 104,02: 46 17,877 
een a TEE 127,805 * ier eae 127,805 61,674 aes Ae (weeeee)  Keeeee WORSE “Skeeae <acapea -RRGwEN. “GSteREG. Aiuto 
CS ae ee eee te ea 18,690 3,123 11,779 1,663 Me). =xeaue 87 27 1,432 
i ge ae 6 ae 49,086 - Tat e (eee it@eoe sictce  TGRRee”  chthsse “SEE \lehdene  Oneekae. eheans Sense “Sbebue Mebeeee -wecees 
Merch, Mut. CaB........0ssenses- 50,443 46,677 23,453 25,501 1,738 13 5,637 15,559 87 § pen ene 9,560 5.597 
PE SIE 2 n6.cs © onvnebe seme 332,028 : 118,531 65,613 22,324 2,934 44,957 40,016 18,539 9,452 15,48. 1,502 53,536 24,843 
BEOEOP OOS. SE AMS. o.0:0602%0-05% 108,735 ye 47 74,9538 Aes  Nisens” “Seseae: | saeeakrl) |) eveeatteeeene wate. pacauh?  caeuke —cantabian. ocameucs 33,533 10,948 } 
eS Se cabaveubavewcse 97,793 3,904 8,176 1,145 1,651 107 346 984 832 i71 1,031 391 3'148 759 
att. Grenee BMuat.....5 0.2.05. 2,895 1,083 2,067 GZS ° ‘inset 'Ssetin.) “bakes —eaehen™ “cena DOsieese Greene, (eee eee | lace 829 60 
National Surety ............... 677,560 ee = =3>D—dmvveeRSSR 06 (USB e|)|6|© 6 ena” CC eeanes!. cosa, Dusted 4 7 2,766 1,270 119,902 cin yp Oe 
Natl. Union Indem............ 4,237 115,002 3,507 46.864 —7,549 5, 824 115 2,61 3,750 9,584 —s894 3,892 1,745 1598 2,023 4,630 
New Amsterdam ...........e00. 930,354 425,804 244,788 79,313 95,071 151,973 85,605 245,324 192,893 20,677 5,111 13,982 7,891 100,862 38.060 ' 
SE OR ie aiensiss neo ones 46,256 10,118 14,651 a er aes Sam ae ae 13,468 6,902 ae -wévves 17,787 2.378 ‘ 
te ee eee 188,211 88,181 36,122 23,477 7,146 1,215 10,917 77 66,013 32,861 46,871 16,483 7,150 174 13,991 9,993 | 
eee 79,120 30,594 37,412 18,177 8,496 349 12,692 — sthese-~ widens 3,583 843 4,718 830 11,607 4,451 | 
ee 590,400 348,789 214,898 81,636 28,597 3,546 128,603 141,787 9,835 991 9,890 3,679 17,580 14,869 91,121 24.950 : 
Ohio Cas, ....-.eeeessvcececees 3,908 893 1,667 PaP © cvsxsda bebe Senger ease er eo eee 391 299 546 113 60 255 
ae ere rs ree ree cee 124,959 24,597 124,859 BRP e asinine 8 8 gt nS en a= ERMA. Kegan ROLLERS o Sees omnia’ Wee 6 eke UleeIEe. <cths 
Penn Gonmeral Cas. .......c00006. 451,310 286,724 185,384 110,405 - iat. 178,151 149,579 1,316 -—11,796 1,441 908 1,548 220 20,056 37.408 ] 
PE; NO. aceeeeuuseuupens sean 1,471,464 : : 1,074,720 483,833 6,291 We > seein | | Lacetadt euetans! <Giutes. UERiceve, 20esese oeayete SFRace 376,393 141,790 ] 
ee eee, 3,387,811 769,328 274,63: 161,865 OROTe Wopeweren ‘S:DORCCE  ikicc Seeden) | Miswesc ‘Maes. neere Seahee 23,846 131,222 ] 
ee ee ee a. ae  -caneee cepeer  ltedbtek® WiegeMee) “Gweehe © Somes Soe 5,966 Leet Aieess Yo ‘cebies  @heeee medic P I 
Pa. Three. & F..... a ene ea 523,359 CPR NOT AIO RSET aceite —ewsene CR ORE” eee ORs Keine “nenreeve —vonegintce—~ saebiee sel wigan lemmas a ] 
Paitin. Mat. Pl, Gi. <..ksdccarvece oe. Vs Ae | eRe OO cue? PAGRees ) ene 08 pete ie Chee eee fee ee 2,024 DO. Wee dacets. ° Seana Bagi « aos te ] 
Pee TORO. 2... occsvccecces 117,838 38,642 17,658 19,178 2,800 25,148 Tae) skeaee | PaSeue 2,965 1,204 114,614 2,806 14,287 4,856 § 
gc gy Ue ee 226,033 93,489 56,032 99 _ eT Te me. ee 22,945 DRGRT: . 2o5ede  2sdean 11,446 1,180 27,711 11,502 s 
Protective Indem. ............. 4,949 2,456 Mane )lisisaoe = aes eG 0 Saeed Saeaee? «Gee «| cee «Othe 108 6 655 607 s 
ee Te 727,229 261,180 142,238 41,895 11,895 137,250 117,554 87,742 4,988 15,591 4,769 7,576 97,479 39,050 § 
St. Paul Merc. Indem.......... 9,126 5,991 406 eee ee ee ee ee 1,307 381 _—8 124 871 882 2,563 : ; 
WeRSOOrd SUTOtY 2. ccc cccsceszce ae, Seeeee S seeecel kta. “Gees Po ambess? Oo odadewe O oats 78,201 SREY “tsiiiawe <Segeesl jeovaut. _chtinee. adieu eee 
i, Ae | See 28,083 —2,864 8, 17,429 12,613 13,337 Bee. sseacn “swe eee madess) “Kkpuee See —3,525 2,680 . 
Shelby Mut. Fi. Gi... kc wecescds 71,978 6,587 i _—- “sheeks cpuany | dseuns. ceteens Gtekeas WN, « BOGS ices 5d asi 3,468 433 I 
MinmGare ACS... ocisovcccccaveses 641,011 160,216 119,188 43,764 10,733 160,617 114,855 112,71 $13,055 10,66 16,448 4 88,588 23.450 l 
Standard Sur. & Cas........... 107,697 39,413 5,555 7,759 2,242 17,045 15,625 re 10,044 5,214 7.815 1.02 13,879 3.307 1 
State Auto. Assn., Ind......... fee 6 SNBOEG ltt s | tse ss ~ Mieeeee- t eee istghan | Up osaeme: LGeeans Juedeete’. Sbees. cusses cuccl  leesce caaaas ull V 
Stuyveuant BM. Pl.. Gl.wesssceves ae =| Se | Gas eee ee eeenca 5 “Seve = =Coe., “Saban Case. Pe (MM s Skee risicas? “eeene Se alenact Vv 
OE POR, kre nsicee vee éseseesd 174,124 3,§ 84,191 54,160 2,835 186 18,979 11,890 21,496 25,218 1,618 4,136 404 31,618 18,121 y 
eT Tee TET ERT 3,061,548 2,048,992 1,164,528 691,154 227,827 55,005 648,720 POMNEP eccses ~ “Steteca | Tesicen ceintosl  ibkevabel leis <a oak come eet OF Z 
Travels GROOM: .. iss sacewes 896,509 99, —830 2 «...... 7,782 OS a oe Oe a ee eee 45,034 161,158 41,287 607,546 221,716 
i eT Pore ere 547,234 2, 165,826 115,959 74,507 22,719 114,329 117,102 19,709 78,591 7,918 21,229 2,925 56,550 26,461 
A eee ree eee 2,197,227 1,766,982 490,944 275,655 209,284 60,774 380,918 355,704 700,839 877,276 26,511 90,235 43, 918 214,039 88,336 
eS eT Se ene eer 399,312 5, 188,719 79,852 35,983 315 105 27 103,278 53,178 1,832 24,574 16,491 47,745 15,060 
WE TG RRR oc in oc cccenves ee Ee Bip S_sttGe- Se teeee | wiesde.” unpecs cacbdea > dnsake. ce etuice a ©): Gee PORE: 88 ) #5 PO Re eee 
Utien Mutual ........ cardiac 32,920 14,126 257 4,500 3,370 ERROe 8 (Sskes! “fawaed |‘ ahened asncte Gib eete 6) athe 5,168 1,338 
A SD Peer ee ere ae  Saaee shaban  de008%°  6'55;55° °° SBemOS 88,436 MGOP . ceeator’ Specks. WOEAAA — (6<40nn eA eh REAM LSE. | Gul 
Western Cas. & Sur., Kans..... 7,006 2,607 ieee a ee 2,260 51 99 9 rare 1,141 59 
Western & Southern Indem.... 13,575 10,383 20 381 bene . 43 9,564 325 190 —7 Sol 1,807 9,164 
Vorksshito IeGem.. 6.000000 00000 66,023 47,716 1,287 gel OT CCT, nT eee ee 438 119 ere 16,061 14,479 : C 
EF chins chetink + 4% ted chases 324,070 105,170 57,892 29,976 86,518 FREE Lbecaes a eowhon 9,528 2,423 14,610 5,425 35,945 29,761 i . 
Wemed: DORE: sakk .5 oe 56, 043,231" 35,180,332* 16,879,511 2,915,190 891,241 9,036,239 7,316,123 6,191,974 8,! 559,694 818,145 299,198 1,863,131 534,392 6,432,184 2,594,378 : e 
, ie SAS 66,840,181* 37,837,357* 19,070,567 9,421,694 3,733,161 1,012,046 12,424,024 8,822,152 7,012,356 7, 222,540 949,468 350,755 2,210,009 547,503 8 »118,318 3,501,812 b Cr 
— E E 
*Total of all casualty companies including classes below. Company totals above include other classes shown in groups below. } E 
tIncludes property damage. E 
(CONTINUED ON NEXT PAGE) yl 2 
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ACCIDENT AND HEALTH Prems. Paid 
Prems. Losses Income Indem. ......... 5,045 5,368 
ewe Cam. is. Pant h $ 6,637 $ 5,579 | Loyal Prot. ...........+. 28,008 8,082 
OS Ee 505,778 Mase. col. PE, ee 60,154 16,982 
Chee er eee oe 19,874 Mase. CaS sidssiceveccs: GAB sewees 
com ae: RES poate ak 113'919 Mase. WhGe, 6is ovdcccs 17,565 4,986 
Amer. Employ. ......... 3,347 Mass. Prot. ...--.++++e+- 318,201 ~ 168,461 
ns i 32 Metropolitan Life ...... 10,776 22,386 
Amer. Motorists ........ 962 r pid bp . . 
Nie. TO ceasing ststs 2,382 Monarch Life .......... pons goa yen 
‘keoe Tees Paes 56 Pacific Mutual ......... 63 61,925 
aq id ~~ a z 711 i eee eee 6,418 4,162 
Bankers Indem., N. J... wi Begin i een 
3en. Ry. Employ........ 145,191 Reliance Life ........... p>” ae 
Wis. MEWS 6cccccccceccs 7.331 Standard Acci. .....ccce- a... adwese 
Central Surety ......... 929 Travelers _ iakaé eae a eek 3,305 6,854 
Central West ........... 238 (a 6 eer an. Saeene 
Ye1 ry a pikale wn as 8,354 
oa. oe 8.292 Total, 1932 ........00. $1,235,141 $ 602,696 
Columb. i ee 11,514 SE EEE weacusewaae 1,359,708 574,169 
Colmvpiaa Prete... ek. . 42,643 RPnr’ 
Columbus BGC. 2.2.06. 95,672 CREDIT 
Commercial Cas. ....... 257,492 Prems. Losses 
CUpi. CHUNNEE. vecensiees 235,083 Amer. Cred. Indem...... $ 239,543 $ 239,934 
Continental Assur. ...... 42 Employ. Reins. ........ 40,717 | 18,117 
PRG. “Co, ice tho do.n. eee 257,509 SES.909 | General INGO, cnccccecs” j6§FB | “Sessce 
Cont, EA Od evses see ies 58,166 21,227 | General Reins. .......... ee) cna 
CPACISIMAMs i 65 6c cc css ss 18,373 7 International Reins. .... 37,640 30,775 
Eagle Indem. ..........-. 4,370 3, BORGOR. CORR. cocesndsdes 36,893 39,020 
Employ. Liab. .........:; 70,299 55, National Surety ........ 77,408 42,039 
Employ. Reina, ..... 0... 12,016 7, io ae eee —328 11,752 
Mauit. Léfe, M.. Woeccosss 108,165 85, 
Europ. Genl. Reins...... 98,817 78, Th Se Codneenenes $ 432,023 $ 381,637 
TROCGS... o.cecicecvcccessecs. 340 5. WOORR - BOGR. sbrecacadas 550,915 431,980 
Wemeral Ta. GB Ge vcs csesee 71,001 29, 
Federal Life, Ill......... 95,102 55, STEAM BOILER 
Fidelity & Cas.......... 128,382 95, iewe. Leaaes 
Fidelity H. & A......... 5, Bettie Cla 6.0 eee a eee 
Fireman’s Fund Indem.. BNR. SH3 oeccspccecee 1,982 $ 750 
GenerOl BOCh. cececvcvecs 42, Amer. Employ. ......... "<n 
General Indem, ......... Ba, Amer. Yielea ........... —104 1,041 
General Reins. ......... 25,2 Columbia Cas. .......... 3,604 40 
Glens Falls ..........+- 6,485 | Continental Cas. ........ | _ ll 
Globe IRGOM.  «cccevccs. 20,341 Eagle Indem. .......... 6,983 5 
Great Amer. Indem..... 6,245 | Employ. Liab. ......... 45,485 874 
Guardian Cas. ........-- “749 | Europ. Genl. Re......... Mee eens 
Hardware Mut. Cas..... | 40 ~~ ...... ir ceddsoe teweewevus ie aitiedaaetee 
Hartfor@ AGO cc ccccce 7,9§ pe & is... 23,2 1.537 
Home Indem. .......... 505 | General Acci. ........... Se ~eeunae 
Hoosier Cas. ..+.+.++++s 587 | General Reins. ......... —32,750 2,777 
Income Guar. ....+++++-- 4 Globe Indem. ........... Se fides 
Income Indem, ......... 54,987 Hartford S. B... ' 294/613 32.488 
endows. M. AGROB. .«+++ > 43,030 | International Reins, .... 1,171 Bertie 
International Reins. Pg London Guar 4.217 395 
Inter-Ocean Cas, ....... 2,780 “ pearly ¥ aman 
o.oo 2... “eta ae eo ae we 
John Hancock Mut, Life. Fis Diissen seek, ....... 22... 37/883 "764 
Kentucky Central Lite. .. 46,017 | Royal Indem. 1.2.0... B62 M0 
ee ar gnnceess sh a ve | Security Mut. Cas.... 2°: Ore 
szondon «& ANC. cee scree ‘~ ° % 
BOnGOR GEAF. cccccccces 33,033 17,632 Travelers Indem. ....... 38,044 7,811 
Loyal Prot. ..2.-......- 77,825 52,978 Total. 1932 $ 453.420 $ 51.317 
Lumber. Mut. Cas., Ill.. 35,123 23,393 ‘ a aT ane fae Qn 
Maryland Cas. .......... 127,774 62,191 Total, 1981 ........... 603,560 5,364 
Mase. ACC. coccccccccess 49,634 26,703 ENGINE AND MACHINERY 
Mass. Bonding ....... ee 226,065 98,307 wiles 
Mass. Cagsmelty ..cccccss 305 246 ems 
Mass, Indem. ........... 127,979 73,887 | Aetna Cas. .........+--. —— 5c4 $ 
= Sree eee 49,814 32,590 | Amer. Reins. ........... 422 
Merch, Indem. .......... a .reen Columbia Cas. .......... 3,631 
Merch. Mut. Cas........ en Continental Cas. ....... —556 
Metropol. Cas. ......... 37,166 10,167 | Eagle Indem. .......... 1,892 
Metropol. Life ......... 1,460,116 = 1,006,554 | Employers Liab. ........ 6,662 
eS eee 3,128 1,692 | Europ. Genl. Reins...... —833 
Missouri 6; Ti... 5s sees. 63,714 54,529 | Excess .......++++-2000- oot! 
Monarch Ldfe .......+.. 41,197 ‘ Fidelity & Cas.......... 12,593 
ees See 136,402 General Reins. ......... —88 
Natl. Acci. Soc........-- 3,484 Co eee 491 weeees 
WRUIGHEOGD COM. ceveuncices 80,422 30,292 | Hartford S. B........... 114,810 20,057 
OS are ee 132,812 70,591 | International Reins. .... —1,845 ...... 
matt Sr GR Ge Bec. cece. 6,909 2,998 | London Guar. .......... 6,924 609 
New Amsterdam ....... 27,676 9,022 | Maryland Cas. ......... 9,711 518 
New York Safety Res. F. 1,583 486 | Mutual Boiler .......... 5,264 et eeee 
No. Amer. Acci......... 144,781 47,649 | Ocean Acci. ............ 34,185 45,291 
Norwich Union ......... 610 425 | Royal Indem. .......... 11,567 1,154 
Ocean Acci. .........+.. 22,135 7,223 | Security Mut. Cas....... 3,146 veeees 
Ohio State Life......... Sy Travelers Indem. ....... 17,780 2.669 
aci BEG. ccscecccecce 73,9 27,547 
vagy dlc MOST a “1522 "173 | Total, 1982 ........... $ 226,269 $ 79.915 
Peerless Cas, ........-+ 7,748 3,501 Total, 1981 .......006- 490,421 93,144 
Penna. Casualty ........ 62,828 $1,328 s : 
Penna. Indem. ......... 14,001 11,742 SPRINKLER LEAKAGE 
Phoenix Indem. ........ 2,322 463 Prems. Losses 
Preferred Acci, GOCGS tT Aetee COM. iccccccccsses $ 17,248 $ 11,251 
Bets BME veces vactce 403 | Marviland Cas. ......... 13,630 7,864 
Prov. L. & A... Tees Us Ge We Oe Divcceccects 365 32 
MEMOOMEIGE  cccccecccccce 108,102 
MOO TALS cccccsccess < 72,772 TD, Oe cétntmsancmad $ 31,243 $ 19,147 
Royal Indem. 9,490 ZOCKE . AGRE scddvudicces 63,673 25,135 
Security Mut. Cas., Ill... | rrr ‘ 
Standard Acci. ......... 47,906 35,483 LIVE STOCK 
Standard Life .......... 13,232 7,620 Prems. Losses 
Standard Surety ........ 162 38 | Car & General.......... $ 1,472 $ 395 
Sun Indem. .....-.+.+++- 9,251 3.405 | Hartford Acci. ......... mee” enweee 
Travelers ..ccscesseeees 1,017,167 535,157 | Hartford In S....eeeeeee 2,723 1,966 
United Cas. .........0+- 927 11,989 | Pa, Mut. Live Stock.... 16,849 9,271 
1 ee ae 87,103 46,237 
. S. F. & Goi... eee 83,616 RISE Falah, 10S... cciceeses $ 21,480 $ 11,632 
err . ore Ge | eee eeate 7,209 7,607 
MES NEES ccc saves <u 334,297 121,557 ae 
Western & South. Indem. 1,044 1,440 FORGERY 
, 2 599 
World Mut. H. & fae 34,724 14.522 — moron 
s yy eesndee mee it ae sad e- 
PE ndibdartenns ds ch 14,348 6500 ee - 9 ae a 
MK, BOGE ckccccacks $ 8,450,710 $4,815,567 : 29 pe 
MO, I98R 2432 2. i. 10,087,148 5,667,568 | Total. 1932 ........... $ 9911 $ 1,362 
NON-CANCELLABLE H. & A. 
. 
Prems. Losses | Southern Underwriters Assesses 
NO a oo es xs 497 $ 72 : . 
aotae Life .......-.000s 9,870 8.081 The Southern Underwriters, a recip- 
yg BECSRee ses © bia rocal of San Antonio, Tex., has sent out 
Conn. General .......... 17,497 15,599 | a notice of an assessment levied against 
Cont. Assur, 4,768 1,285 | all policyholders. The Southern Under- 
» 99 26 ‘ * 
eee sae a 22,361 | writers a year ago had assets $54,086 
Gafteman if. .002...+..- 25,840 13,094 | and surplus $27,167. It operates only 
Employ. CT etcnteec 60... in Texas. It writes fire insurance on 
nag i Goabeeea tate 71902 | mercantile risks. Cassius Carter is at- 
2 e Sera rt 71,7 r . 
Europ. Genl. Reins...... 30 311 | torney in fact. Its premiums amount 
General Reins, ......... 7,941 4,663 | to about $40,000 a year. 





“Ask Alliance Agents About The 
MODERN AUTOMOBILE Protection — 


The Comprehensive Policy” 


Briefly, this is the substance of the April 
national advertising message to car owners. 


Follow-up material sent upon 
request to all Alliance Agents. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 


Head Office: 1600 Arch Street, Philadelphia 


CHICAGO SAN FRANCISCO 
209 W. Jackson Blvd. 231 Sansome Street 

















1794 =: 1933 


THE INSURANCE COMPANY 


OF THE 


) STATE OF PENNSYLVANIA 


PHILADELPHIA, PA. 





Annual Statement January 1, 1933 
Reserve for Unearned Premiums. . .$1,876,876.24 
Reserve for Losses, etc......... Jdidess =O 
Contingency Reserve ................. 1,650,000.00 
CASH CAPITAL .................... 1,06@60RG8 
oye .. 1,104,342.43 


TOTAL ASSETS ...............$6,177,075.63 
SURPLUS TO POLICYHOLDERS.. .$2,104,342.43 
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THE OLD “STATE OF PENN” 
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RESPONSIBLE & 


INDEPENDENT”ADJUSTERS 


nn 





ARKANSAS ILLINOIS (Cont.) IOWA (Cont.) MISSOURI (Cont.) 
“Service tn Arianens” THOMAS T. NORTH THOMAS T. NORTH UNIVERSAL ADJUSTMENT 
CASUALTY ADJUSTMENT COMPANY ADJUSTMENT COMPANY 


Adjustments and Claim Dept. Managers 
LAWRENCE A. GOULDMAN COMPANY 


Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 











CASUALTY & SURETY 
ADJUSTING AGENCY 
742 So. Hill St., Los Angeles 
Prompt, attention rendered in- 


vestigation and adjustments under all lines 
—. Low Calif. pulous attention to 











COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerty of Wilson-Ksueger Adjustment Co.) 
Over 


New Mexico 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Prompt and Efficient Service Since 1921 











FLORIDA 





H. C. HARRISON 


ADJUSTER 
Fire, Marine, Automobile, Casualty, Aircraft 
508 Exchange Building 
Orlando, Florida 








P. O. Box 1076 
ILLINOIS 
C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 


Fire, Automobile—Casualty 
Suite 1416—330 So. Wells St. 
CHICAGO 








Established 1899 
GREENE, 
WHITNEY & 
MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 








ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, 
Property Damage, Workmen’s Compensation, 


Fire, Theft, Collision, Liability, |, 








. Chetan hoe Geen Inland Marine, Burglary 
Central Office 175 W. Jackson Blvd. Harrison 3230 
Wallace Building Little Rock, Ark. CHICAGO 
CALIFORNIA 


JOSEPH RICE & CO. 


SIVERTAS OS NS & ADJUSTMENTS 


UALTY LINES 
Chicago Offi Milwaukee Office 
$66 Ins. Exch. Bldg. -" Rg = 4 Bidg. 
Phone: Harrison 8666 hone: Daly 0664 








C & W ADJUSTING CO. 
239 North Monroe Street 
Peoria, Illinois 
Telephone 9868 
Investigations and Adjustments of All Kinds 
for Insurance Companies only. 








FORBES 


ADJUSTMENT SERVICE 
Cc. RALPH FORBES 
Comets 5 “od Western Adj. & Insp. Co.) 
Marine—Casual 











Ridgsy Bask SPRINGFIELD _— 
INDIANA 
INTERSTATE 
INSURANSERVICE 
COMPANY 





Investigations niles Adjustments in 
N. E. Indiana, S. E. Michigan and N. W. Ohio 
Citizens Trust Bldg. Tel. Anthony 2472 
FORT WAYNE 








INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 





Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mer. 





& INSPECTION CO. 


Kansas City, Mo, Joplin, Mo. 
Springfield, Mo. Columbia, Mo. 














J. H. HARRISON, INC. 


ral Adjuste 
Head Office: yt Bldg., Leutevilie, Ky. 
ranch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bidg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 











American Honk, Bite. cen Kenwood 1410 Se — Kansas 
Head Office: 175 W. Jackson Blvd., Chicago ; 
KANSAS NEBRASKA 
; THE JOHN D. GARMIRE 
Sheffer-Cunningham INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1967 
Attorney-Adjusters Adjusters 
e ° John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
eseaiiiiailennas Tmt dues See ee ee 
KENTUCKY 





R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation, Burg., H&A, P. G., Bonds, ete. 


AUTO FIRE, Theft. Property Damage, Collision, etc. 
MAHA, NEBRASKA 


"0 Keeline — Office: Jackson 1648 
h & Harney Sts. Res.: Kenwood 7411 
1 ‘clon experience investigating and adjusting. 








Incorporated 
Adiusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 


Fire, U. & O., Automobile, Casualty 
MARYLAND NORTH CAROLINA 
HENRY L. ROSE & CO. N. E. SHEPHERD 


805-807 Law Building 
Charlotte. N. C. 


Investigations and Adjustments for Insurance 
mpanies 


Covering North and South Carolina 





MICHIGAN 





General Mercantile Association 


Insurance Adjustments and 
- — fea 
rank nkin, Wm. Knoppon, 
Frnt Counsel 
1263 First National Bank 
Detroit, Michigan 


Building 
Cadillac 3730-1 





MINNESOTA 








W. D. WILKINSON 


Casualty and Surety Adjustment Bureau 


General Liability 
and Adjustment for Fidelity and Surety 
Insurance Companies in Fire and Inland Marine 
North and South Carolina Automotive-Compensation 


Myers Park Manor Phone 2-316! Charlotte, N. C. 


Investigation 





OHIO 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


MINNEAPOLIS 





HAROLD A. WALTZ 
1013-1014 Second Natl Bldg.—Akron, Ohio 
Phone J. E. 7013 
Complete Claim and Legal Service 
Operating with five associates over radius of 


50 miles from Akron. 13 years experience on 
all classes of insurance adjustments. 





Eugene MclIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 





WILLIAM H. SEXTON 


ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 


Teleph Atlantic 2037 Minneapolis, Minn. 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 


3 Valentine, Mgr. 
241 North Penn ‘. Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 








GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern Illinois 
Automobile, Casualty and Compensation 


Terre Haute Trust Building 











WILLIAM H. SHACKEL 


Adjuster—Inspector—Investigator 
511 New York Life Building 
Phones 


Office, Geneva 1271 


Res., Colfax 9847 MINNEAPOLIS 





MISSOURI 





BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 











Fire, Auto, Inland Marine, and Casualty 








DES MOINES, IOWA 





Burglary 

A-1761 Insurance Exchange, Chicago Phone Crawford 7500 Members Kansas City Bar 

Phone HARRISON 9035 Terre Haute, Indiana 218-217 New York Life Bldg., Kansas City, Mo. 

IOWA 

WILSON S. Ray B. Dunley BERT E. 

LEVENS Adjusting Co. STRUBINGER 
Insurance Claime—AB Lines CLAIM DEPARTMENT 
& CO. Anywhere in Iowa CHEMICAL BLDG., ST. LOUIS 
A-938 INSURANCE EXCHANGE, CHICAGO 720 Southern Surety Bldg. Phone 4-6436 Automobile & Casualty 





Claims 
Branch: 207 Holland Bldg., , om Mo. 





JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








THAYER 


ADSUGTMENTS 
M. THAYER 
a... and Adjustments 
e... Casualty Lines 
esenting Companies Only 
488 Chester- Aiaitth Bidg. Cleveland, Ohlo 
CHerry 8398 CHerry 83 8399 








THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, 


President 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 








Van-Reed & Company 
Cc. L. Harris & a 
General Adj 


Cleveland—905 Swetiand Bldg. 
Akron—412 Akron Savings * ‘Lean Bldg. 
Youngstown—810 Mahoning Bank Bidg. 


Columbus—l0th Floor, Outlook Bldg. 
a ce First Nat’! Bank Bldg. 
Lima—808 Lima Trust Bidg. 
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INDEPENDENT ADJUSTERS B 





OHIO (Cont.) 
BENJAMIN F. LEVINSON 


General Adjuster—Attorney 





Fire, Automobile, Casualty, Burglary 


8 E. Broad St. Columbus, Ohio 








PATRICK ADJUSTMENT 
SERVICE 
Frank B. Patrick, Manager 
Investigations and adjustments for 
companies only. 


530 Miami Savings Bldg. Phone AD8471 
DAYTON 











CLIFFORD L. ROSE 
Twelve Years Company Service 
Automobile, Casualty, Surety 
#44 Board of Trade Bldg. Adams 1636 
TOLEDO, OHIO 











Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

Eastern Indi 











OKLAHOMA 


C.R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Tulsa, Okla. 





Phone 2-5460 





PENNSYLVANIA 
Representing Insurance Companies Only 
PAUL M. REMALEY 


INSURANCE ADJUSTER 


MARINE BANK BUILDING 
ERIE, PA. 











TENNESSEE 





FRED H. WARREN 


Adjuster of Insurance Claims 
Independent Life Building 
NASHVILLE 
Fire, Windstorm, Use and Occupanev, Automobile, 
Theft, Collision, Liability, Property Damage, Inland 

Marine. 
Twenty Years Experience 











TEXAS 
Lloyd Caldwell Corporation Claims Service 
Claims M 3s for I Cc i 
SAN ANTONIO, TEX. EL PASO, TEX. 
ady Building 807 Bassett Tower 
HARLINGEN, Ex HOUSTON, TEX. 
Baxter Building Esperson Building 
DALLAS, TEX. FT. WORTH CORPUS CHRISTI 


Kirby Building Fair Building Nixon Building 





VIRGINIA 





Old Dominion Adjustment Bureau, Inc. 
Adjusters for Pog Companies 


} 1001 State-Planters Bank Bldg. 
Richmond, Virgini 





WASHINGTON 





FRANK ALLYN, INC. 
Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
Service Units in ye Pacific Northwest 
ities 





WISCONSIN 





NURNBERG ADJUSTMENT CO. 
General Adjusters 
oe Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BRANCH OFFICES 
Beloit Antigo 








O. W. ROLFE CO., INC. 
Adjusters for Companies Only 
Casualty—Surety 
“14 Years’ Experience in Wisconsin” 
709 N. 11th Street Phone Marquette 6443 
MILWAUKEE, WIS. 




















Get the 


JUM 


on your competitors by securing the exclusive franchise for dis- 
tributing National Underwriter Insurance Calendars in your 
city. Send 9 cents in stamps for complete sample and 10 day 
exclusive option to The National Underwriter, 175 West Jackson 


Blvd., Chicago. 








Send 9 cents in stamps 


Address your inquiry to A-1946, 


a & & 4 4 4 4 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 


It gives ideas and suggestions that help you sell income protection insurance. 


for sample copy of 


Insurance Exchange, Chicago 


a 4 & & & 4 4 





Reelect Williams 
W. U. A. President 


(CONTINUED FROM PAGE 3) 


cation of the risk or to agents that had 
no hand in originating the business. 
This is held a violation of the compen- 
sation rule. 

Some members challenged the cor- 
rectness of replies to the questionnaire 
about commissions paid at Milwaukee 
and other points, inferring that viola- 
tions were not reported or evasion made 
to escape penalty. The governing com- 
mittee expressed confidence in the in- 
tegrity of the responses but said if posi- 
tive evidence is produced to prove mis- 
representation all means will be used to 
bring the guilty to judgment. The com- 
mittee reported that arrangements had 
been consummated to merge the St. 
Louis Fire Prevention Bureau with the 
Missouri Inspection Bureau to effect 
economies, the work of the former to 
be carried on as a department of the 
latter. 


Paying Agents for Adjustments 





The question arose whether it is per- 
missible to compensate an agent for ad- 
justing losses arising from business of 
other agents. The committee holds that 
this can not be done if there is a com- 
pany-owned adjustment bureau office in 
the place or if the risk is located within 
a radius of 25 miles of the agency. This 
is not allowable in any case where it 
is used to influence business nor can the 
adjustment be made by any bureau or 
organization in which the agent is in- 
terested. 

The committee reported that substan- 
tial progress had been made in clearing 
general agencies, to which attention was 
called at the last meeting. It seemed 
unwise to take drastic action under 
present financial conditions where good 
faith is shown in desiring to conform 
with the rules. 


Some Companies Criticized 


Some members were rapped over the 
knuckles for an “ingenious and artful 
policy of publicity, at variance with the 
recommendations of the committee, 
when it was exerting the force of the 
association in behalf of a conservative 
policy of loss payments during the bank 
moratorium.” This referred to the an- 
nouncement of some companies follow- 
ing the Michigan moratorium that losses 
would be paid immediately in cash. The 
committee declared it will deal with 
studied inattention to committee rec- 
ommendations. 


Premium Finance Question 


In developing the subject of financing 
premiums, the committee stated finance 
companies differ in method and han- 
dling details. There has been loss to 
insurance companies on financed risks 
through failure of agents to turn over 
the collections. The committee suggests 
that it would be highly desirable to 
establish some general rules of pro- 
cedure to minimize such practices. Dur- 
ing the bank holiday there were requests 
for pro rata cancellation to protect fi- 
nance companies. 

Some insurance companies have set 
up individual organizations to finance 
premiums, chiefly for their own agents 
and brokers and largely for casualty 
premiums. The committee contends the 
control of a finance company by an in- 
dividual insurance company offers too 
great opportunity for promoting irreg- 
ular practices. It is necessary, the com- 
mittee asserts, to charge a substantial 
rate of interest and to have an adequate 
carrying charge. 

Independent Organizations Favored 


Until the insurance companies are 
disposed to own and control their own 
finance company or companies, such op- 
erations, the committee avers, should 
be carried on by independent organiza- 
tions. An insurance company-owned 
finance company, the committee admits, 
would help quiet the demand for instal- 
ment payments on term policies in 








competition with mercantile mutuals but 
the time is not propitious, it states, for 
the project. Companies should prohibit 
any waiver of contract provisions in 
premium financing and members are 
prohibited from arranging with finance 


companies unless their facilities are 
open to all others. 
Agency Balance Rule 
The Western Underwriters Associa- 


tion, in the Wednesday session, held 
that the new agency balance rule is not 
perfect; that it has been in operation for 
less than six months, and that an op- 
portunity has not yet existed for de- 
velopment of its full strength or weak- 
ness. 

Decision was reached to continue op- 
eration of the rule at least until the fall 
meeting of the W. U. A. In the mean- 
time the governing committee was 
authorized to make changes. 

The association decided that further 
negotiations be conducted, looking to 
eradication of overorganization in the 
west. Hope was voiced that a satisfac- 
tory way could be found to bring within 
the W. U. A. supervision of all classes 
of agency business except marine. 

Premium Financing 


A resolution was adopted to the effect 
that, in the financing of premiums, it is 
not permissible to waive any contract 
provisions. The resolution prohibits any 
company member from entering into 
any arrangement with a finance com- 
pany or organization unless the same 
arrangement is open to all companies. 

The rule on unfriendly conduct was 
amplified and strengthened. The rule 
was pointed up particularly in its ref- 
erence to the practice of field men in- 
ducing agents to give up representation 
of a company. The governing committee 
will investigate such practices. 

As to cigarette losses the W. U. A. de- 
cided that since the National Board has 
taken up the subject, that a stand by 
policy should be adopted for the present. 
If the National Board does not report 
on cigarette losses by the time of the 
fall meeting of the W. U. A., then man- 
datory legislation will be considered. In 
the meantime the governing committee 
was instructed to bulletin field men, ad- 
justers and agents to decline to pay 
cigarette losses. 

There was no decision as to the time 
or place of the fall meeting. 

. C. Lewis, vice-president Virginia 
F. & M., drove over to confer with Fred 
B. Luce, vice-president, and John R. 
Cashel, western manager Providence 
Washington. The Virginia F. & M. is 
managed in the west by the Providence 
Washington. ; 


Policy Not in Effect 


One Stoneburner applied to the re- 
cording agent of the company for a fire 
policy on the partially constructed 
building, and asked to have it issued in 
the name of Schroeder. The premium 
was $159. The agent accepted a pay- 
ment of $10 thereon, but declined to de- 
liver the policy until the balance was 
paid. The agent attached the policy to 
a sight draft, for delivery upon payment 
of the draft. Held that when the draft 
was not paid, the policy was not deliv- 
ered, and never in effect. Further, the 
agency of Stoneburner to enter into a 
contract of insurance for and on behalf 
of Schroeder is not established. There 
is nothing more than an offer by the 
agent to enter into a contract of insur- 
ance with Schroeder upon the payment 
of the premium and Schroeder’s refusal 
so to contract. Bronx Fire vs. Wasson. 
(U. S. C. C. A. 10th Cir. Kans.) 


Virginia Notes 
The Ford-Hodnett Insurance Agency, 
Martinsville, Va., has changed its name 


to the Ford Insurance Agency. H. A. 
Ford is president. 
The Mutual Protective Association, 


Rocky Mount, Va., has been reorganized 
as the Henry, Franklin, Roanoke & 
Botoetourt Mutual Fire. 

The Norfolk Insurance Corporation, 
Norfolk, Va., has been incorporated with 
W. P. May, president: W. A. Charters, 
vice-president; J. T. Minter, secretary. 
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REINSURANCE 


KANSAS CITY 


NEW YORK 
CHICAGO 
LOS ANGELES 


A CORDIAL INVITATION 


IS EXTENDED TO ALL MEMBERS OF THE INSUR- 
ANCE CRAFT TO VISIT US IN THE NEW QUARTERS 
WHICH HAVE BEEN DEVELOPED FOR OUR HOME 
OFFICE IN THE INSURANCE EXCHANGE BUILDING 
WHERE WE HAVE LEASED TWO FLOORS. 


EVERY FACILITY FOR THE TRANSACTION OF OUR 
BUSINESS HAS BEEN EFFICIENTLY WORKED OUT. 
IT WILL BE A PLEASURE TO US TO WELCOME YOU 
WHENEVER YOU CAN MAKE IT POSSIBLE TO 
VISIT US. 


THE STREET ADDRESS IS 21 WEST TENTH 


EMPLOYERS 
REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
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Diversification Is 
Product of Times 


Economic Developments Forcing 
Producers to Become General 
Insurance Counsellors 


SPECIALIZATION PASSES 


Premium Slump in Major Coverages 
Brings Greater Emphasis on 
Miscellaneous Forms 


The definite economic changes of the 
last three years are believed by some 
insurance veterans to have inaugurated 
a new era in fire, casualty, surety and 
marine insurance. In the future, it is 
felt, an individual producer, agency or 
company must highly diversify business 
to achieve any measure of success. The 
age of specialization is believed to have 
come to an end. 

Marked by Premium Decline 


The trend in insurance was marked 
in the last three years by a natural de- 
cline in premiums in many lines. Agents 
and brokers dealing largely in fire in- 
surance watched the premiums slump, 
but felt confident in time they would 
return when merchandise stocks again 
were built up. One great department 
store made two cuts of $1,000,000 each 
in its fire insurance. ; 

But now the conviction is growing 
that the day of large stocks of mer- 
chandise on the shelves is past. Mer- 
chants in order to operate in the last 
three years have had to reduce stocks 
to a minimum, Out of this grew a 
daily restocking service of wholesalers. 
It is believed this will be a fixture in 
general business. This alone means 
many millions in fire insurance pre- 
miums on stocks lost permanently. 

Another factor is the turning in re- 
cent years of “velvet” coverages into 
persistent loss producers, due in some 
instances directly to economic changes, 
as for example plate ghass. 


Compensation Difficulties 


Workmen’s: compensation, for many 
years a source of steady drain on cas- 
ualty companies, but continued largely 
as an accommodation for the sake of 
securing miscellaneous business, and 
also to stave off monopolistic insurance 
and formation of additional state funds, 
has gotten to the point where the com- 
panies almost without exception turn 
down a risk, no matter how good, un- 
less they get at least the agent’s or 
roker’s automobile lines, and in many 
cases all his business is demanded. The 
producer who has a general run of bad 
loss experience finds great difficulty 
placing his compensation. This, too, 
used to be a source of great profit to 
producers, many of whom specialized in 
this line, but .that day is gone. 

The trend means that a producer very 
rarely in future will be able to attain 
the stature of an authority in one kind 
of coverage. He will instead have a 





Efforts Are Being Exerted 
to Reinsure Central West 


SURETY LINES ARE EXCEPTED 


Cancellation Is on Short Rate Basis, 
J. C. Ketchum, Custodian-Manager of 
Company, Advises 


An attempt is being made to reinsure 
the business of the Central West Cas- 
ualty of Detroit, Jay C. Ketchum, dep- 
uty custodian-manager reports. No ef- 
fort is being made to reinsure the 
surety business of the Central West 
and Wayne Surety, due to the unsatis- 
factory depository bond situation. Arm- 
strong Crawford, executive vice-presi- 
dent, was in the east over the week end 
in an effort to effect arrangements. 

“All Central West and Wayne poli- 
cies now in force will remain in force 
at the option of the policyholder,” Mr. 
Ketchum said. “Should the policy- 
holder or agent elect to cancel he may 
not do so except in strict accord with 
the terms of the contract. All pay- 
ments of every nature except for neces- 
sary office operating expenses and 
those expenses incurred in conserving 
the assets will be temporarily suspended 
but the policyholder or agent request- 
ing cancellation will have a claim for 
the return premium. 


Continue Claim Department 


“The custodian-manager will con- 
tinue to maintain an adequate claim de- 
partment, defending suits, investigating 
claims and carrying on the normal busi- 
ness of the corporations with the excep- 
tion of the acceptance of new business 
and the payment of claims and return 
premiums until such time as a com- 
plete determination of the financial con- 
dition of the two companies is possible, 
at which time, should it be determined 
that the companies are solvent, the 
stockholders may resume active man- 
agement. Should it be determined that 
the companies are insolvent, the custod- 
ian-manager may upon order of the 
court proceed with liquidation.” 

A number of collections have been 
made and the home office personnel of 
the two carriers has been retained with 
the exception of 18 employes. Branch 
offices will be. discontinued, but claim 
offices will remain in operation. W. I 
McKenzie, Detroit attorney, has been 
retained by the insurance commissioner 
to act as legal counsel for the custod- 
ian-manager. 

E. S. Tachau & Sons of Louisville, 
agents for Central West Casualty, re- 
port that binders had been written on 
all business carried in that company, 
and that policies were now being writ- 
ten and issued in the Phoenix Indem- 
nity covering the unexpired liability. 


well rounded knowledge of practically 
all kinds of insurance. He may not be 
able to quote the manual on this or 
that, but he will be able to explain with 
sufficient clarity for sales purposes al- 
most any kind of coverage; he will 
know the main underwriting points to 
watch in protecting his clients’ inter- 
ests. He will leave no loophole for an 
uninsured loss merely because, as in the 
past, he did not happen to know much 
about that particular coverage. 





Few Conservators Release 


Public Funds 100 Per Cent 
REQUIRE SECURITIES RETURN 


Applies Only Where They Have Been 
Posted by Banks as Guaranty 
for Deposits 


NEW YORK, April 12—In the very 
limited number of banks in the hands 
of conservators where withdrawals are 
limited as to general depositors while 
public funds are released on a 100 per- 
cent basis, the state or political sub- 
division surrenders to the conservator 
the securities posted by the bank to 
guarantee the deposit. Where the se- 
curities are of greater value than the 
funds they protect, the desire of a bank 
conservator to effect such exchange is 
apparent. 

In only two states, New York and 
West Virginia, do public funds on de- 
posit with state banks constitute pre- 
ferred claims. Elsewhere in the event 
of trouble public funds receive the same 
treatment as those of general deposi- 
tors. Where protected by depository 
bonds, of course, surety companies are 
immediately liable. Public funds de- 
posited in national banks are not pre- 
ferred claims in the event of failure. 
_Conservators named for either na- 
tional or state banks are required to 
furnish surety bonds graded in amount 
according to the responsibilities as- 
sumed. Bonds in the former case run 
to the comptroller of currency and in 
the latter to the state treasurer. The 
conservator named for the Harriman 
National Bank of this city gave bond 
for $200,000. 


American Automobile Plan 
Is Rejected in Washington 


The right of Commissioner Sullivan 
of the state of Washington to revoke 
the new occupational rating plan of the 
American Automobile has been  sus- 
tained by Superior Judge Wilson. If 
the American Automobile had prevailed 
in its position, the Northwest Automo- 
bile Conference would have been jeopar- 
dized. The company has not stated 
whether it will appeal to the state su- 
preme court. 

Commissioner Sullivan takes the posi- 
tion that the American Automobile’s 
plan is unproven and that it would pre- 
cipitate a rate war. The issue was com- 
plicated because at first the commis- 
sioner accepted the American Automo- 
bile findings and then revoked them. 

Under the American Automobile plan, 
assureds in preferred occupations, who 
do not use their automobiles in busi- 
ness are given a 25 percent rate cut, 
while those in preferred occupations. 
who do use their automobiles in busi- 
ness are given a 10 percent cut. Those 
in occupations rated “C” are charged an 
extra 25 percent. 


Kill Maryland Job Cover Bill 

BALTIMORE, April 12—After be- 
ing passed by the house by a good ma- 
jority, the compulsory unemployment 
insurance bill was defeated in the sen- 
ate, 17 to 11. 





Premium Backlog 
Important Factor 


Collections and Maintenance of 
Minimum Volume Are Major 


Casualty Problems 
MUST MEET FIXED COSTS 


Cooperation of All Units in Business 
Never More Essential Than 
at Present 


NEW YORK, April 12.—Apart from 
the effort to secure adequate rates for 
workmen’s compensation indemnity, the 
major problems of casualty officials just 
now are the collection of agency bal- 
ances, and the devising of means for 
holding aggregate premium incomes in- 
tact, or as nearly so as may be possible 
considering the times, in order that ex- 
pense ratios may not increase unduly 
and thereby create a false impression on 
the part of the insuring public as to the 
general conduct of the insurance busi- 
ness. 

The difficulties encountered by the 
casualty offices with respect to collect- 
ing agency accounts parallel those met 
with by the fire companies, and in many 
instances both types of carriers are rep- 
resented in the same agencies. As the 
average casualty premium, however, is 
substantially greater than is the fire pre- 
mium, the amounts due under the former 
type of indemnity in cases of agency 
failures, as a rule, run into far higher 
figures than the indebtedness to the fire 
companies, a condition that sometimes 
creates friction on the part of the inter- 
ested offices when considering methods 
of adjustment. 


May Devise Equitable Plan 


The problem is not one of recent cre- 
ation, although it has been met more 
frequently during the past two years 
than previously. The functioning of the 
Insurance Executives Association, as a 
governing body of fire officials, it is felt 
affords a medium with which the matter 
of agency collections can now be taken 
up by the Association of Casualty & 
Surety Executives, and a plan evolved 
that would be equitable to both interests 
and put an end to the irritations now 
met with all too frequently. 

While all company managers recog- 
nize the falling off in income sustained 
by virtually every type of business the 
country over, casualty interests suffer 
particularly in that the very nature of 
their operations imposes a certain fixed 
charge which cannot be reduced in any 
material degree without impairment of 
service, an alternative that no worth- 
while institution is prepared to adopt. 
In order that the interests of clients 
may be looked after with the ability and 
promptitude ‘they are entitled to, serv- 
ice offices under competent administra- 


tion must be maintained at strategic 
centers, which means a heavy fixed 
outgo. 
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Details of Rejected Risk 


Plan in Illinois Are Given 





WORK OF SPECIAL COMMITTEE 





Scheme Would Be Under the Control 
of Administrative Body of 
Four Members 





The plan for handling rejected com- 
pensation risks in Illinois, as drafted by 
a special committee of company repre- 
sentatives, has now been submitted to 
P, J. Angsten, chairman of the Illingis 
industrial commission. 

The plan applies to risks, other than 
coal mine, that in good faith are entitled 
to insurance under the Illinois com- 
pensation law. The proposal is that 
the plan be under control of an ad- 
ministrative committee composed of 
four members, one to represent the Na- 
tional Bureau of Casualty & Surety 
Underwriters, one to represent non- 
bureau stock companies, one to repre- 
sent nonstock companies that are mem- 
bers of the American Mutual Alliance, 
one to represent other nonstock com- 
panies. 

The members of the administrative 
committee would be selected by their 
respective groups and the committee 
would elect a chairman and invite the 
chairman of the industrial commission 
to be present at all meetings. 


Must Be Turned Down 


Under the plan, an employer would 
not be considered subject to the plan 
unless he has applied for compensation 
coverage in writing, to at least five com- 
panies and such coverage has been defi- 
nitely refused by these companies. 

The request for coverage must em- 
anate directly from the employer and be 
filed on a prescribed form. The form 
provides for the recording of informa- 
tion along underwriting, financial and 
character lines; a statement by the em- 
ployer that he will maintain a record 
of his financial transactions in such form 
as the carrying company may reason- 
ably require and that this record will 
always be available to the carrier; 
statement by the employer that he will 
comply with all reasonable recommend- 
ations as_ to reduction of hazards. 

When the request is received, the ad- 
ministrative committee, under the plan, 
would assign the risk to one of the car- 
riers subscribing to the plan. 

Distribution of these risks would be 
made proportionate to the compensation 
premium income of the carriers in Illi- 
nois, exclusive of coal mine premiums. 
The committee would take into con- 
sideration the service facilities of the 
designated carrier and exclusions under 
reinsurance agreements, the exclusions 
to be filed by the individual carriers 
with the committee. 


Time for Investigation 


The designated carrier, under the 
plan, would be given 15 days in which 
to investigate the risk and to determine 
the terms, conditions, rates and/or mini- 
mum premium which is considered reas- 
onable to impose. The employer would 
be required to pay ‘the full premium be- 
fore any premium is issued. No com- 
nrission would be allowed. 

Within 15 days after assignment of 
the risk, the designated carrier, under 
the plan, would either notify the com- 
mittee that it considers the risk not 
entitled in good faith to insurance or 
offer to issue compensation coverage in 
accordance with specified terms, condi- 
tions, rates and/or minimum premiums. 
The employer may request a review of 
the case. If this is done the decision 
of the committee would be binding upon 
the designated carrier. 

If, after the policy is issued, it de- 
velops that the employer is not or 
ceases to be in good faith entitled to 
insurance, or if the employer fails to 
comply with reasonable safety require- 
ments or violates any terms or con- 








California Organizations in 
Condemnation of Gossiping 








SAN FRANCISCO, April 12.—De- 
ploring malicious gossip and spreading 
of rumors as to the financial standing 
of casualty and surety companies, and 
pledging themselves to instruct their 
employes to refrain from participating 
in any discussion of the condition of 
other insurance companies, the Casualty 
Insurance Association of California at 
the call of President B. G. Wills, vice- 
president Fireman’s Fund Indemnity, 
adopted a resolution at a meeting here 
April 11. 

The resolution stated that “such pro- 
cedure is manifestly unintelligent, un- 
ethical and unfair and tends to destroy 
public confidence in the business of in- 
surance generally. 

The Surety Underwriters Association 
of Northern California has written all 
members also condemning such gossip 
being spread retative to certain cas- 
ualty and surety companies, saying, 
“Not only is such gossip detrimental to 
business as a whole but generally un- 
justified and without any basis of being 
substantiated.” The letter was signed 
by J. A. Swearingen of the Aetna Cas- 
ualty, president of the organization. 


Receiver Is Appointed 
SPRINGFIELD, ILL., April 12.— 


Circuit Judge Stone of Sangamon 
county Tuesday appointed H. B. Her- 
shey of Taylorville, Ill., receiver for the 
Bankers Casualty of Springfield. Mr. 


Hershey immediately entered into pos- 
session of the property of the corpora- 
tion and will proceed with its liquida- 
tion. 

The Bankers Casualty was an assess- 
ment accident and health company. Last 
year an effort was made to reorganize 


it as the Bankers Life & Casualty to 
write life as well as accident on the 


legal reserve basis. It was organized 
in 1924. Total premiums in 1931 were 
$84,772. 


Rynerson Is President 


John Rynerson, an attorney of Co- 
lumbus, Ind., was made president of 
the Indiana Liberty Mutual some time 
ago at the instance of the insurance 
commissioner of that state. He suc- 
ceeded W. H. Newsom. Mr. Rynerson 
was formerly vice-president. He is at- 
tempting to work the company out of 
its difficulties. The Indiana Liberty 
Mutual recently levied a 100 percent 
policyholders assessment. A receivership 
suit against the company is pending. 








ditions upon the basis of which the 
insurance was issued, or if unusual or 
unexpected circumstances develop the 
carrier would have the right to cancel in 
accordance with the conditions of the 
policy. 

If the assured feels the action of the 
carrier in canceling is unwarranted, a 
request for review may be filed with 
the committee. If the committee then 
decides that the cancellation is not war- 
ranted, it shall notify the carrier and 
the cancellation shall be withdrawn. 

The carrier, insuring a risk on this 
plan, would advise the committee at 
least 30 days before the expiration of 
the policy whether it is willing to re- 
new. If not willing to renew, then the 
risk would be reassigned to some other 
carrier. 

The plan would become effective as 
soon as three-fourths of the total num- 
ber of carriers, representing at least 75 
percent of the compensation premium 
writing, exclusive of coal mine prem- 
iums, in Illinois have subscribed. 

James A. Beha, general manager of 
the National Bureau of Casualty & 
Surety Underwriters, was in Chicago 
last week for the special meeting of the 
National Convention of Insurance Com- 
missioners. He took back to New York 
with him information about the plan. 





Conference Committee of 
Agents on Surety Reports 


CONFIDENCE IN AGREEMENT 





Chairman Moffatt Gives Assurance No 
Precedent Involved in Contract 
Bond Rate Deviations 





Confidence that the spirit of the agree- 
ment with the companies in regard to 
rates and commissions on large con- 
struction bonds will be observed, was 
expressed by the surety conference com- 
mittee of the National Association of 
Insurance Agents in the report of Chair- 
man T. C. Moffatt, prepared for submis- 
sion at the mid-year meeting to have 
been held in Louisville and sent to mem- 
bers by mail because the meeting was 
postponed. 

The committee has under considera- 
tion the writing direct of large federal 
fidelity bond schedules without commis- 
sions being paid to local agents. But 
Mr. Moffatt said the committee has 
every assurance that only in emergency 
situations has this practice prevailed. 

Recognize Unusual Conditions 


The bank holiday and reorganization 
of many banks has thrown added respon- 
sibility on insurance, particularly fidelity 
and surety. He said the committee rec- 
ognizes that in these times conditions 
arise which require heroic treatment and 
has expressed to the companies willing- 
ness to cooperate to keep the ship on an 
even keel. 

“It is generally recognized that such 
emergency measures relating to binding 
and writing this class of business may 
be regarded as not forming a precedent 
for the ordinary run of business,” the 
report states, “and that as soon as con- 
ditions become stabilized there should 
be no ground for complaint.” 

Notes Six Jobs Rated 


Since early in December when several 
meetings between company officials and 
members of the National association and 
also the National Association of Casu- 
alty & Surety Agents were held, the 
report stated, six other large jobs have 
been rated on the basis of 10 percent 
top commission with 7% percent to the 
producer and one—the San Francisco- 
Oakland Bay bridge—rated with top 
commission 20 percent and 15 percent 
to the producer. 

The committee stated so far as it 
could learn the lowest contract involved 
in these special ratings carried an esti- 
mated cost upwards of $2,500,000. The 
understanding is that only such projects 
as involve the same approximate expen- 
diture would fall within the scope of the 
agreement with companies. 


Lynch Named Manager 

E. G. Lynch, who has been special 
agent about three years for the Ameri- 
can Casualty of Pennsylvania, has been 
appointed manager of the Philadelphia 
and south New Jersey territory for that 
company, succeeding C. A. Seiberlich, 
who has been ill for some time. 


Agree on New Rate Program | 

NEW YORK, April 12.—By unani- 
mous action of the rates committee of 
the National Council on Compensation 
Insurance, a new rating program for 
1933 was agreed on. The staff at once 
will begin working in accord with the 
revised. formula. 


H. F. Schroeder Is Dead 


H. F. Schroeder, accident and health 
manager in New York for the Standard 
Accident, died in a Hoboken, N. J., hos- 
pital after a long illness of a spinal dis- 
ease. He had been with the Standard 
Accident in New York 22 years. He 
was secretary of the Accident & Health 
Underwriters Association of New York. 





North America’s Casualty 
Subsidiaries to Be Merged 





ALLIANCE TO RETIRE JUNE 1 


Business to Be Taken Over by Indem- 


nity of North America—Additional 
Surplus for Latter 





PHILADELPHIA, April 12.—The 
North America, which owns and oper- 
ates two casualty subsidiaries, the In- 
demnity of North America and Alliance 
Casualty, both of this city, announces 
that it is retiring the Alliance from the 
field and strengthening the financial po- 
sition of the other company. The an- 
nouncement says: 

“We believe in the future of the cas- 
ualty business in this country but feel 
that under present conditions strong 
financial resources should be maintained 
in order to afford unquestioned secur- 
ity. We have decided, therefore, to re- 
tire from the field the smaller and more 
recently formed casualty subsidiary, the 
Alliance, and to strengthen the financial 
position of the Indemnity of North 
America. As of June 1 all business of 
the Alliance will be reinsured in the In- 
demnity and the corporation will cease 
to operate. At the same date the Insur- 
ance Company of North America will 
add to the financial structure of the In- 
demnity by furnishing the latter with 
additional surplus of $1,500,000, attest- 
ing thereby its confidence in the future 
of the casualty business.” 


Study Rate for Farmers 


A meeting of the California Inspec- 
tion Rating Bureau was held April 11 
with Ed R. Pickett, representing the 
California Association of Insurance 
Agents, regarding compensation rates 
and forms for farmers in California. No 
action was taken. Agents will now con- 
fer with southern California represen- 
tatives with a view to bringing further 
recommendations before the bureau for 
consideration at a committee meeting 
May 9. 


No Merger Involved 


President B. A. Murrelle of the Mid- 
West of Indiana finds that an item 
which appeared in THE NATIONAL 
UNDERWRITER recently might be miscon- 
strued to give the impression that the 
Mid-West had been absorbed by the 
Madison, which he says is not correct. 
The Madison did on Jan. 10 reinsure 
certain liabilities of the Mid-West in In- 
diana and Kentucky, but there was no 
absorption or consolidation of the com- 
panies, he states. Mr. Murrelle has re- 
signed as president of the Madison and 
will continue to operate the Mid-West 
which has removed its underwriting 
home office from Jeffersonville, Ind., to 
Indianapolis. 


Detective Bureau Insures 


For the past several months an or- 
ganization operating under the name of 
detective agencies in Ohio has been of- 
fering a payment of $100 for any theft 
or $200 for all thefts during a year. 
Those who have been familiar with ac- 
tivities of these organizations have ques- 
tioned whether they were in the insur- 
ance business. Now the insurance de- 
partment of Kentucky through Deputy 
McDonald in Covington has arrested 
two men connected with the Interstate 
Detective Bureau. The arrest was made 
because the men were offering insur- 
ance contracts without having compiled 
with the insurance laws. It appears that 
the men may not have sold any cer- 
tificates in Kentucky but they have been 
selling in Ohio and Indiana. 


Franklin Automobile Sold 


Control of the FrankIn Automobile 
Mutual of Chicago has been sold by 
M. E. Zinser to undisclosed interests. 
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Premiums and Losses in 1932 in ILLINOIS on All Casualty Lines 





Burglary-Theft 
Prems. Losses Prems. 
3 $ $ 
91,150 48,355 158,055 
“9,344 «6,611 5,829 


76,224 
33,543 


jaawe 19,104 
ceeaes 1,413 
252 22,372 
6,291 9,167 
awakes 6,300 
aabane 34,973 
ene eee 12,239 
1,396 258 
waewea 9,570 
51,969 6,358 
475 7,262 
canes 234 
anedaa 47,439 
17,854 56,544 
4,645 19,546 
Lilli. 42,919 
884 17,363 
8,091 31,608 
cae 





TTT TT 22,139 


- pb 





4,744 17,360 
47,196 107,407 

9,305 121,407 
wecese 392 
rere 49,17 
rere 187 


eenaee 310 
18,147 18,974 
ecccce 61,184 
oeanne 118,098 
3,117 7,326 
BOGUS: 5 oonnaes 
57,599 30,252 
1,344 1,000 
Secees 6,221 


Janene 2,847 
6,067 5,073 
9,967 58,467 
1,466 69,142 
7,586 6,006 

womtas 2,831 
1,104 13,533 

Nee Re 30 


Prop. D. & Coll. 


Losses 
$ 











32 CASUALTY v He N. A TIONAL UNDE RW RUT rhe R April 13, 1933, 
——————=—S ———! —————————————————— — = = — ——————————— — Ay 










































































ii 


(CONT’D FROM PRECEDING PAGE) = 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety toga ate Glass Burglary-Theft Prop. D. & Coll. sane 
Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prenis. Losses Losses Prems. Losses Prems, Losses n 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ 
Seaboard Surety . roe 10,291 12,300 ae Sack ae Rae leaee)? 0 meme Pee cet 40,291 BRE kestel* weecee 6 webewn | “Seeres ~ Beenne " Bdonae | 
Security Mutual Cas. Ras ar 298, 759 122,609 13,820 15,137 868 111,573 eee avckeu  " bekaes “ Betas. —<ceeeam ike mad —169 2,069 
Shelby Mutual P!. GI je einte gan eins q 14,959 159 a? Suscee', wteeae’  cawesk  aekece ae 27,045 Se “cctisuu’  aueeee CCl 
Standard Accident . 5: Comma peat aoe 349 $51,841 120,718 82,807 22,190 93,180 71,856 85,239 35,292 15,704 33,979 16,815 36,830 16,227 
Standard Mutual Cas SP ye 71,676 41,221 Cee «BESS beecas c80ce, § Bactke) © Fo eRC.  babeEa” Rees hs — “Reson | Eee . eda Gea wede 25,165 14,600 
Standard Sur. & Cas iis ; 90,054 51,608 19,72 10,616 82 21,660 4,791 825 15,056 6,722 6,116 2,200 5,932 3,010 
State Farm Mutual Auto.......... 739,719 302,434 See: WUEGS assess. astwes i “Sesecd  ssias GhheROe OER CRRE Beteadgasteeke. ‘access wena 442,779 161,891 
Suburban Auto., Ill........ 5 147,393 67,989 78,423 Soom Gach A berewemne ° Scptaen | ieee sn oie Mie 331 RRS, AP ey re 43,819 21,668 
Subscriber of Cas. Indem. Exch.. 8,209 a a 8,209 Se 0s éxkans  fadece Saebae 2eeaek  Sanand eebes “acauee” “Sieaax’ “Kubeae Secu 
Sun Indemnity .......... eaiate sb os 207,797 106,410 99,265 10,428 2,916 30,395 22,772 4,980 3,882 4,598 8,239 16,894 11,230 34,050 14,895 
po ee eee ee eee oetees eee Ewes 1,3 433,546 293,740 55,546 17,904 448,384 GEESE. dik bdaw 44 80d08e Beddoes acdanSes. abenee Gascee’ . cemeue err 
THR POIOTS RAO, 6.04005 60 is cacdan $75,199 7 5 5,823 Se: «= avehstQesfasente Micsbe  menrke 32,991 19,718 168,883 72.163 212,742 82,132 
Trinity-Universal, Tex. ...........> 31,733 13,734 21,085 > -¢éhecs Shite  “wetleke _\eNbaEE . :alew es _& eo 1,395 100 4,810 7,301 
Union Auto, Indem., Ill............ 179,948 77,938 Pte ceases ho Lewewe: , “Kewbat.") ondeee  Sekeae® —“Keeee< 420 i) ree osecee 76,062 17,697 
Union, Indiana ........ Ba er 86,054 42,955 Cease ‘So40en Geeees |, “Ahawhe. “Steden’ “eager? iskewme 1,978 Mere eéeses 29,004 9,577 
U, 3. Cammy. ...0....% : ey 140,697 20,619 10,179 15,349 29,323 42,454 10,754 2,904 3,462 10,417 7,065 5,728 3,959 
ae Me ere ee rer ee 1,6 267,948 162,457 155,456 347,117 539,226 771,004 41,862 21,690 156,200 §=113,050 94,619 37,565 
1 ee 5 einis bath avers 7 19,490 2,160 1,097 2,229 36,896 82,963 a  asceus 11,641 9,068 5,547 1,160 
Ul. S. Mutual. cn gh abcde dams see te oa $4,379 SE: «(Re “heiewis. eascds ") Dhenee  <kweslar acehte “Aunebe. vebbese “eetvas | Sapres eesece 32,332 18,667 
oe nderwriters essa eee . 223,846 Geen. “GUD. savene Savass "G@ensiw! ‘e¥sanm “Serene Bia. 4 (xehaee P ‘ ~— added 89,693 24,141 
eli SRE bess SSeS a ss HS 531 Serre Me. Diewes pet aes. Gubeee eetenee. Seeker renee ae f 
Ne ee ar 13,646 3,796 1,976 Re Weeawe seeks 1,777 379 253 peace se 6,422 4,851 
Western & Southern Indem....... 108,095 182,708 15,205 346 33 134 1,801 1,973 1,580 1,592 $1,580 37,045 
Western Cas. & Sur..... Pe pe Sthektek 192,155 175,753 27,077 3,769 33,800 3.301 VAG 11,732 18,62 11,599 79,176 43,886 
DE Ss, FR iss ob eicGes 64 ba Sek --) |) | ere 25,932 14,179 219,982 coseee eosece eeeeee owes eecces eevece ee . 
Western Giehee BG. iccscncis Re Se £$é$‘Beee) evens -wcetas,. geease » ‘“debeus, .tebweea suhese S06Rbe) BURRIS _eedEED, Rekeee | Cunéen 2,587 751 
 B. 6n he ga kilns nn eS saa itatae « “Wikbee  (esebue  Seekea basane: CeRibbeS  ““STEee” FeeeGeel - Seana 2,839 2,291 
Wis. Mutual Plate Gilass........... eens, 4aeeese  weenen seb, Wabmae o-aeestes 8,119 4,103 eon eeecece ovewse ae 
Yellow Cab Mutual................ Savery =. « SUS,56G «= RRR P RESTOR ease) etn = eeeeee || S8eeps 8 “Seinctlel weccee 40enle  w@GVes Sekess S0bew ses pen 
Woriebive TOGO, ois sks s<ceeinse 19,534 MR? - See aice ©) Oitmaa \ | alamo, aceasta” F Shenae 3,581 1,072 1,140 131 4,012 
DAO. isc kc e:cnhneeeksvesewabeue 1,526,782 254,667 494,344 SQ5,30T <Sicsshs> sseayes 17,508 15,946 55,82 51,116 115,156 
Petal 1682. «0.65. cups 2 alee ete 55. 248,260 3, 203, 418 1, 013 3. 97 8 8,386,180 6,916,483 5,683,200 3, 51 24 1,414, 301 920,015 2 703, 550 1, 662, 30 5,579,976 * 
Total 2081: <2. Oey eee 69,862 ,649* 3,405,491 820,345 12,420,402 9,135,924 7,285,310 4,653,761 1,615,357 938,524 3,517,401 1,966,579 7,040,627 
*Total of all casualty business, including classes below. Company totals above include other classes shown in groups below. 
+Includes losses for other liability. 
**There were $70,218 in addition to above post-mortem assessments. 
+Business written in December only. 
Companies Writing Other t siness in Illinoi 
3 er Classes of Casualty Bu Illinois 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
Prems. Losses Central Surety .....<0. 81 Empl. Reine. .....s.00 28,767 21,233 | Travelers Cas. ........ 4,039 1,059 
knee ben Rambotn. oc cond $ 132.8% 20 $ 46,812 Central West Cas...... 101 Bauit. Téfe, N. F. civics 60,738 46,301 | Underwriters Mut. Life. 71,987 39,766 
Retest Pipe on. 11,719 | Century Indem. ....... 3,779 European Gen. Re...... 211,516 Fes eee 418,790 181,938 
estan RN ac ahs Wis voce 191.661 | Chicago Lloyds ........ —339 epee, MT —6 eoeces DO. ee CMON. ccenccess 19,842 12,353 q 
Alliance RM oe 2,840 Cotembian Cas. «...cccres 16,297 PeG@erat Ta € Civics cesses 14,482 5,683 U. Se Se: SR ee 83,689 94,687 
i | mee Columbian Natl, ....... 10,029 Federal L., Ill.....+... 593,195 376,996 U, S. GRMTANIOS, 06.0005 —_— 8 60—CSsée gaa 
A mer Jankers ........ 71,777 | Columbus Mutual ...... 10,046 Fidelity & Casg......... 215,726 149,268 Unity Mutual Life..... 32,770 13,992 
awhes RieneetCan... 16,073 | Commercial Cas. ....... 127,818 Fidelity H, & A....... 21,367 9,354 | Wash, National ........ 562,943 255,566 
amor. Canualty ..«.ss+ 1,361 | Conn. Gener: ee hoe 31,607 Fireman’s Fund ....... 1,946 154 West. & South. Indem.. 586 722 ' 
Amer. Employ cere ae 4,601 | Cont, : 12,888 First Reins. bate ee eees 27,218 48,280 Western Cas. & ee 12 ei uuee i 
Amer. Motorists ....... —1,180 | Cont. Cas, 391,730 General Acci. ...... ses 72,32: 36,020 Wis. Natl. Life ee 19,680 11,936 i 
Amer. Reins. ........-- > 206 1 Cont. Life; Mo... sc. 283,959 General Indem., N. Y.. 36 50 W oodmen ACCi. wee eee 87,940 60,523 
Assoc. Indemnity . a —ssenee RPO fie cc-c c's :e 0 bine 2,416 General Reins. ........ 21,248 6,933 Yorkshire Indem, ..... — «xa 
Renker Sntam. No... Eagle Indem. ......... 5,960 George Rogers Clark... 4,925 1,702 CE eee ee 203,880 130,311 
eine MRAM. occ ca « ee ee ee ean 50,945 Glens Falls Indem...... 24,180 15,082 oles 
Ben. Assn. Ry. Emp.. 296,988 Empl. Mut. Ben........ 70,357 Globe Indem. ......... 19,794 22,829 Total, 1932 ....... . $13,573,720 $8,871,564 
slars. & Mfrs. Mut. Cas. 199 Empl. Mut. B......c.0 2,266 928 | Great Amer. Indem.... 3,518 02: oe ae: eerie $15,725,019 $9,449,010 
Business Men’s ........ 144,362 2, Empl. Mut. Indem..... 95 ere Great Northern Life... 137,809 59,791 NON-CANCELLABLE H. & A 
Creat Westers. ..60000% 17,132 10,571 ——— — — - e — 
rr eee a) ee Prems.  _ Losses 
Hardware Mut. Cas.... 371 SE |} ROCHA COM ciccccccaewe $ 1114 $ 3 
Hartford Accel. .ccccsses 67,229 67,520 ee ee 13,084 2 
Home InG@em. .iccccsys 129 327 BPO, “DOOR D cccovteccsee 3,767 
M4 Ni 6Com. POR'R.....<0% 1,722,621 1,484,304 | Columb. Natl. ......... 1,2 
London Guarantee & Accident oe Wi; Beets) Cae. . oc. 60s 115,964 50,212 | Conn. General ......... 2,057 
Sl. Trav. Mem's. «sccces 1,194,019 1,017,963 | Cont. Assur. ........... 22,175 
‘ 2S ail id 1932 Income Guar, ......... 11,765 SEGBT | COME. COR. ccccsccccncce 139,929 
Company Makes Sple d Income Indem. ........ 3,892 BOO | CORE. TATe .cccccccccees 20 
4 ‘ i Indem. No. Amer....... 14,432 TUOG } COMBUIMOR cc cccccscccs 5,002 
Premium Record - ? ee Not only did the London Industrial Cas, ........ 128,407 69.188 | Empl. Liab. ........... 20 
have an unusual volume SREOIR. TOGIAE: «0 6 occvess 11,497 8,578 en .— repre 16,338 
r . *,: @ ‘ 2r-Oce: a) 66,5 28,582 SE: (MRED, wba on's en 7,385 ,007 
Of the nine stock companies writing $1.000,- record but the quality of vara leg a payee — aa. 2 < oases Pap 
000 or over in casualty premiums in Illinois its business was excep- John Hancock Mut..... 15,895 4,354 | European Gen. Re...... | Sree 
‘. 99 “" ° tionally good. Its loss Life & Cas., Chicago... 374 ee eee 1,500 874 
in 1932, the London Guarantee & Accident _— a ae a ee 113 ion... 11.435 27,724 
oe ] “ 1 ts ratio on all lines was 35.6 a SO eee 1,110 ~....- | Great Northern Life.... | 
Company was the only one to maintain its percent compared to the London & Lanc........ 2,196 508 | Great Western ......... 480 345 
1931 volume. Its 1932 premium total in Illi- 64.9 percent average for Lendon Guar. «00+... 38,076 an.i8? | Laval Pret. ......+-++. 14,934 9,017 
97 s soya i . oan ob s.b 51d 9) ~oo MEGSS. ACCH, ..cccccsscces le! sot 
nois of $1,043.430 was only 1.8 percent less 27 —, “9 -- bile Lumber, Mut. Cas., Ill.. 18,881 8,215 | Metropolitan Life ..... 4,136 2,925 
1 . ‘ - ~ 29 ae panies. n Automobile Maryland Cas. .......- 87,937 54,710 | Pacific Mutual ........ 281,668 175,066 
tian in 1931. The decreases in 1932 pre Liability the London had aia. axel et 4.619 2,715 | Paul Revere Life...... 8,731 7,397 
mium volume of the nine million dollar com- 4 31 percent loss ratio Mass, Bonding ........ 107,790 51,992 | Pyramid Mut. Life..... err 
AE Sa a ee ss 4 Meme. I6G0M. § ...<6600 18,664 13,085 | Reliance Life .......... 875 3,500 ‘ 
panies are as follows: compared to a 61.1 per- Mids: UGE q siccacvcecks 351,908 243,809 | Sentinel Life .......... 1,193 47 
P cent average, and its loss Metropol. Cas. ..siesc. 12,058 4,074 | Standard Acci. ........ 411 teense 
London Guarantee ......... <icayeuw pee ratio on Workmen’s Com- eae +8 sures lla a ea ent a 31,056 
Second Company ............. ‘eases »— 92 pensation was 43.5  per- oe eer 94.2 46,058 i 2 nee 
Third Company .......... iknednaereee 10.6 cent while the average Missouri St. Life....... 39,965 31,086 Total, 1932 .......... $ 793,587 $ 466,384 
Fourth Company ............ eee | was 87.2 percent. Modern Life .........+5 15,992 1,578 Total, 1931 ....+...+0. $1,316,428 $ 617,479 
Fifth Company 19.7 Monarch Life .....cccce 135,117 75,393 (Monarch Life and Massachusetts Protective 
vy 4 VY cocceee eee eens Fo tein > Sood Mutual Benefit H. & A. 412,043 270,496 | “‘non-can” business not reported separately for 
Sixth Company ....... eee Mutual Cas. Tll.......- 156,215 40,935 | 1932.) 
Seventh Company ee ee * wat. Acci, See issue eas Ly o4 1,685 CHECK FORGERY 
RENO 6 isk a'ssacsansecacante 25.6 Ret SMMOELE 226 0:r'505 31,5 11,285 , 
: ~ , 7 Se ee eae 253,430 128,337 Prems. Losses 
PUREE MOOMNNINY © nis 040:00065000%0000 5 Wath, Tite th B. Boo ec: 10,919 6.049 | Gen. Indem., N. Y..... $ —%,150 $ 6,707 
Natl. Travelers ........ 11,747 6,966 Total, 1931 .......... $ 12,620 $ 4,032 
New Amsterdam ...... 34,319 34,350 CREDIT 
ee ee 208,573 73,341 Prems. Losses 
Norwich Union ........ 670 3 | Am. Credit Indem..... $ 92,292 $ 69,045 H 
Ocean Accident ........ 85,402 75,505 | Chicago Lloyds ........ 38 2,666 ' 
NKI I E Ohio Casualty ......... 45 ++eees | Employ. Reins, ........ 20,651 272 : 
* One BE TAG. .c0cacces 115 ecsoees | Gonl. Indem. .......0.. 5A ee k 
Old Equity ..........6. 32,237 2,837 | Genl. Reins. .........0. eee 5 
‘ ‘ ¥- — — Sea alae am 4 sie 52 Internl. Reins, ........ 20,081 5,351 & 
‘ ‘ T Old Line, IS... cece eee B78 7,57 London Guar. ......... 56,675 20,856 
1423 Insurance Exchange CHICAGO Tel. Wabash 1220 | pecine Mun ooo: 148,639 83.450 | National Sur. 12.22... 63017 33,148 
PUCIEG HE, EMEC. ices cce 16,874 4,405 —_- | 
Phoenix Indem. ....... 2,158 982 Total, 1088 ..sccacses $ 253,045 $ 131,336 
T TryN Preferred Acci, ........ 105,911 34,227 Ween, S008. cccccccccd 3 211,476 
GENERAL AGENTS Prot. Indem. 2.202000 toes 133 "STEAM BOILER 
Prot. BEGE. Tile..06<60s 12,994 7,291 ® sees ov 
Pe. Te Mivcucuccdass 84,835 51,784 Prems. Losses } 
Predontiat (os. csceccses 200,241 298,798 ) Aetna Cas. ...........- $ —108 sees 
E. s Reliance Life 14,316 12,025 | Amer. Employ. ....... 2,295 $ 384 
xece ti asualty Record Reserve Mut. 29,625 13,104 | Amer. Reins. ...... eeu 69 sevens 
Royal Indem. 18,216 26,119 | Columbia Cas. ......... 8,478 ooewan 
. Til ° « . Security Mut. 2,777 249 | Consolidated Indem. ... 14 eeeeee 
A) imois in 1932 Sentinel Life 7,580 4,402 | Cont. Cas. .......ccceee 18,458 973 
Standard ACCl. 2.00.60 101,186 90,599 | Eagle Indem. ......... 6,521 562 
Standard Cas. & Sur... 244 ae, See met. nar ever ecccece — ro 
+ 1 >| yw State Farm Life........ 745 974 empl. eins. .....+. tees 5,362 tah! 
E % T A B L | ~ il E D A a Y E A R os Sterling Cas. .......... 88,286 20,419 | Europ. Genl. Re........ 1,307 eocees 
ES an 7,183 Bee | EXCESS ...icecises pore —39 cerns 
Supreme Lib. Life...... 2,380 87 Fidelity & Cas......... 17,193 714 
a Eee -. 1,007,294 601,344 (CONTINUED ON PAGE 34) 
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: three important factors— 
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385 

160 

667 e e 

~ Ee Financial Statement & YT ISN'T so much what the 
Or ‘ statement shows but what is 
a December 31, 1932 back of it that should be of in- 
291 terest to an agent. There are 
a Aes three very important factors to 
= ASSETS be considered. 

771 

450C«*@d Cale ink OT CeS St Rs aids Chibi cue Sdaeie cose $ 832,944.18 

United States Government Bonds..............-2.e2002: 2,117,325.05 , : 

State, Municipal, Railroad and other Bonds and Stocks. .... 3,450,079.32 First, are the Claims Reserves 
| Premiums in Course of Collection (under 90 days)......... 659,213.29 adequate? The Legal Claims 
fee a a ND ee ET 58,326.01 Reserves of the Eagle Indemnity 

es CR Fe a cus oa tees + cade os ae ead eae —3;212.12 Company amount to $2,337,910 

ee ial enamine with an Additional Voluntary 

sr TP OM... +2 - Pre Reserve of $326,000, approximate- 

8 | ly 83% of the Earned Premiums 

hi LIABILITIES for 1932. 

936 

— Reserve for Claims and Suits, Legal..................008: $ 2,337,910.00 

a Reserve for Unearned Premiums. ......... Fete te esse tees 1 496,246.40 Second, has the Company ample 

a Reserve for Commissions on Uncollected Premiums. . . 145,000.00 ae ‘ . 

ms Se ae ge ee ee pk liquid assets to meet its obliga- 

j Reserve for Taxes Due or Accrued. .......2.ccccccccceces 64,000.00 > The EAGLE has Cash i 

“338 Reserve for Sundry Bills Due and Payable................ 10,000.00 tions: ra aS Vash in 

3 ee EE EET 25,853.43 Banks and Government Bonds 
480 Voluntary Additional Reserve for Claims and Suits... .... 326,000.00 amounting to $2,950,269, more 
398 IIR 6b ohiiv is cvtonckcevsvciadcvacadas 749,499.37 than sufficient to pay its Claims 
2,256 ame - greenies whether due or not. 
378 | $ 5,154,509.20 
383 | Capital fully paid in............. 002.000, $1,000,000.00 

ii Net Surplus over all Liabilities............ 960,166.53 1,960,166.53 Third, what further reserves are 

as » eanaanate carried to place the Company on 
ett sills codes caacaa a true valuation of its Assets? 
00 | | Surplus to Policyholders...... $1,960,166.53 The EAGLE has set up a Con- 
Siaa | _ tingency Reserve of $749,499.37. 
Ne (EAGLE) 

a — i 
—" | Ga Agents looking for a company 
var | with such service facilities, 
iis : backed by financial stability of 
oi | yo the highest degree, are invited to 
a | ° wire or write. 

INDEM MP, 
i | | ergs Hane 
2,666 ncorporate 22 under the ~ ’ * 
ee | laws of the State of New York 2 F.J.O NEILL, President 
5,351 
0,856 
3,146 
1,336 | 
1,476 
s |) | KAGLE INDEMNITY COMPANY 
pee | 
sees t | e e euye 7 | 
sie i | Home office: One Hundred Fifty William Street New York City | 
ion | | 
ce | 
a= | 
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(CONTINUED FROM PAGE 32) SPRINKLER LEAKAGE Health Insurance Club of Chicago some mechanical means of presentation, 
Prems. Losses. q Prems. Losses_ | Tuesday. Mr. Bray’s topic was “Beans,” | such as the use of pictures which can 
toe ee tL Okidage tiovas 221275 783 § /° 88°] and he explained it by saying that he| be put down before the prospect, pre- 
aa 2. 1,480 PIII | Maryland Cas. ......... 1,379 i31 | has on his desk a jar of beans, includ-| senting the appeal in graphic form, 
Hartford &. B......-... <a SSFTS FU. SF, BS Ges ceee nse, om 248 | ing both big beans and little beans.| which will conserve both the agent's 
Internatl. Reins. ....... j§ GAB wees : e A . : e A 
iemhem Guar. ..-..200.: 12,833 63] Total, 1932 .......... $ 16016 $ 6,205] When the jar is shaken up, the big a and ot of his peeepent. He said 
Maryland Cas. ......... 56,767 2,473 Wetel; TOGL icssccnaee $ 22,100 $ 5,159 | beans always come to the top. ejt at these ideas are not merely eo- 
nod go — 178 LIVE STOCK demonstrates this fact to an agent and] retical, but have been worked and 
Mutuz Oller ING..c..0 i. -e& 020008 ° ° ° ° 
ca iin, ........, 22,432 512 | Car & General......... $ 2,793 $ 6,000 tells him that if he is going to be a wageeh guccasanie. iio a 
Security Mutual Cas.. 1 re Hartford Acci. ........ 569 750 | success, he has to be a “big bean. _ The May meeting of the club will be 
~ og sl hse al i? Dy yi #997 | The first factor in success is of| its annual meeting and President R. W., 
aa agg aga . vee. — her Indem, No. Amer...... 3,204 662 eodeee & determination to succeed, at Abbott, Maryland Casualty, appointed . 
eee Se ene eer Total, 1982 ........0- $ 16,813 $ 12,409] in addition the agent must be given| Nominating committee, headed by Percy 
x 29 « rota 92 9 4 7 9 “1 m . . 
Sane O88... -->+<09D SEO RAE | Oe a pmnnenees $ 24,058 $21,290 | -ome means of achieving that end. The| D. Smith, Aetna Life, to report a slate 
ciate iia: he RcnbaapeOgs wiiliesins —— agent is really selling conservation of of officers to be voted on at that meet- 
ENGINE AND MACHINERY : . Hi cog ing. It was announced that a ground 
A id H Ith the time of his prospect. is own time Scar row te tee Emssenes nctnall 
AMetnn CBB. ..20cccsoves $ En ia es a r u hod or. > 
Amer. Employ. ........ 1,966 ccident-Hea oak ol a ee a 9 od) suilding has been secured for the club's 
Ammer. TROIBS.. ..6iessss —9 s : : . whi } i 
ini... 398 Field News some mechanical means to this end can os conference, ch will be 
Cont. Cas, ....--.+++005 1,946 be employed, it will eliminate the neces- ai 
ARID ARON, «52 +++ SESE sity for the agent driving himself. The . 
+ ont A — : <= . Ti N eded first thing he suggested along that line Hold Sales School In Seattle 
~ sar a ie gE — go Conservation of Time Ne was a daily report. He admitted that 
Fidelity & Cas......... — 446 it is = "1 = — to make - First Session of Sort Conducted by 
General Reins. ........ . * * S, sai that if a form is use a 
> gg nag a eee Oe Francis W. Bray, Addressing Chicago — pln an :. Roc gpeny Fs anne Accident & Health Club Is Very 
Hartford S. 74,021 8,177 Accident & Health Club, Suggests s : Sesneiel 
Internatl. Reins. ee | ae M Attain That End pect card, the matter can be very greatly 
London Guar. 1,673 321 eans to Attain [hat En simplified. This gives the agent a 
Maryland Cas. ..... : 193 1,997 chance to analyze his efforts and make SEATTLE, April 12.—The first sales 
ore hpi Re presP se myn ——— Some ways of helping the accident | corrections where he finds that they are school held by the Accident & Health 
rar Pain. 2937 ““"**" land health agent to achieve success | needed. It also is of value to the man-| Club of Seattle was most successful. 
Travelers Indem. ..... Oe ee were outlined by Francis W. Bray of | ager in making a similar analysis and R. M. Bushee, Aetna Life, opened the 
wre rae 3 138.981 3 13,292 the Chicago office of the Travelers at offering suggestions, — session. Commissioner W. A. Sullivan 
oot oe a 174.576 $ 36,069! the April meeting of the Accident & His second suggestion was the use of | followed with some informal remarks, 




















The Sign of Good Casualty Insurance 

















Rev. M. O. Sansbury spoke on “Keep- 
ing the Family Solvent’ and Dr. H. J, 
Davidson on “How Income Insurance 
Functions in the Life of an Average 
Family.” 

Practical and timely approaches in 
the selling of accident and health insur- 
ance were given by R. P. Morgan, Pa- 
cific Mutual Life. The need for income 
insurance in 1933 was presented by L, 
O. Hamilton, Business Men’s Assurance, 
and A. O. Stuberg, Massachusetts Bond- 
ing. Ways of meeting today’s objec- 
tions were outlined by G. A. Matlack, 
Monarch Life, and W. D. Erwin, Mis- 
souri State Life. The open forum was 
led by Dwight Mead, Pacific Mutual 
Life. 

Mr. Bushee outlined the plans for the 
joint sales congress of the Seattle and 
Portland clubs in Portland May 13. 
Portland speakers will include W. B. 
Combs, president of the Portland club; 
J. H. Bryant, Ward W. Wells, J. E. S. 
Buchanan and T. J. Mendenhall. The 
Seattle managers on the program will 
include Dwight Mead, R. M. Bushee, 
Paul R. Green, G. A. Matlack and Mrs. 
M. G. Closser, National Casualty, sec- 
retary of the Seattle club. 





More Round Table Topics 


Two more topics for round table dis- 
cussion at the annual meeting of the 
Health & Accident Underwriters Con- 
ference in Chicago, June 5-7, have been 
announced, completing the list. These 
discussions will deal with reduction of 
underwriting expense, with John M. 
Powell, president Loyal Protective, as 
the leader, and methods of dealing with 
increasing loss ratios. 

The two topics previously announced 
were reimbursement for loss other than 
that of time and collection methods. 


Old West Business Reinsured 


The accident and health business of 
the defunct Old West Life & Annuity, 
tormerly the Los Angeles Life, has been 
reinsured in the Continental Casualty. 

Jack Block, formerly superintendent 
of agents of the Los Angeles Life, has 
joined the Los Angeles office of Cali- 
fornia Agencies, representing the Conti- 
nental Casualty and Continental Assur- 
ance. He was with the Business Men's 
Assurance in southern California before 
going with the Los Angeles Life. 








Heads Teachers’ Department 


Dr. C. H. Gordinier, an educator of 
about 30 years’ experience, has joined 
the Pennsylvania Casualty of Lancas- 
ter, as executive chairman of the teach- 
ers’ income protection policy depart- 
ment of that company. For 18 vears, 
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K. PAST PERFORMANCE AND FuTURE ASSURANCE 





; _— difficulties that have beset the business world during the 
the | past three years are but repetitions of many successive tests 
ae | that have confronted the Etna Life Insurance Company 
and its affiliated companies. During more than eighty years of 
economic ups and downs, Etna has kept faith with its policy- 


holders. Today, this organization offers insurance and bonding 
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protection meeting practically every need, backed by unquestioned 
wi financial dependability. 


nuity, | 
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ms | THE ATNA LIFE INSURANCE COMPANY 


Ce and affiliated companies 
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me i THE ATNA CASUALTY AND SURETY COMPANY — THE AUTOMOBILE INSURANCE COMPANY 
ome THE STANDARD FIRE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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Dr. Gordinier has been president of the 
Educators’ Beneficial Association of 
Lancaster. He has specialized in acci- 
dent insurance for teachers. 


Launch Medical Service Carrier 


ST. PAUL, April 12.—The Pioneer 
Mutual Health & Benefit Insurance Co. 
has been established here to furnish 
medical and dental service to its policy- 
holders. The services include medical 
treatment for all sickness or accidents 
and necessary operations. R. H. G. 
Whatley is president; S. O. Lancaster, 
vice-president, and Samuel Neuman, 
secretary-treasurer. Offices are in the 
New York building. 


Need New Brewery Listings 


The return of legal beer will necessi- 
tate a revision in the classification man- 
uals for accident insurance. The pres- 
ent manuals of the Bureau of Personal 
Accident & Health Underwriters and 
the Health & Accident Underwriters 
Conference, both adopted since prohibi- 
tion, have no classification for brewery 
drivers. The conference manual puts 
drivers, delivering bottled goods only, 
in class E, but makes no reference to 
those delivering beer in kegs or barrels, 
who were placed in class F in pre-prohi- 
bition days. Inquiries are now being 








received as to how they should be 
classified. The only classification in the 
bureau manual which would seem to 
apply to these risks is that of driver of a 
— van or heavy team, placed in 
ciass 





Covers 30 Days for 25 Cents 


The Independent Life of Nashville is 
selling through gas station attendants 
a policy giving 30 days coverage for 
25 cents against accidental death or dis- 
memberment while driving or riding in 
an automobile, truck or bus on a pub- 
lic highway or street. It pays $1,000 
for loss of life, $350 for loss of both 
hands or both feet, $300 for one hand 
and one foot, $250 for either hand or 
either foot. Age limits are 16-70. 


Filing Requirement Withdrawn 


Withdrawal of the automobile rate 
filing requirement in Ontario has been 
announced by Superintendent Foster of 
that province. Mr. Foster states it is 
not practical to enforce the requirement 
and the prohibition against deviation 
from filed rates. So long as the general 
cost of automobile insurance is not ex- 
cessive, limited department intervention, 
he said, seems unwarranted and un- 





necessary in the public interest. 








FIDELITY AND SURETY NEWS 





Promulgate Beer Bond Rates 


Towner Bureau Issues Schedule for 
Permittees’ Contracts in Various 
Penalties 








Now that the manufacture of beer and 
wine has been sanctioned in the major- 
ity of states, bonds in varying penalties 
are required of permittees to guarantee 
compliance with the statutes and pay- 
ment of excise taxes. Rates for writing 
beverage bonds have been promulgated 
by the Towner Rating Bureau as fol- 
lows: 


Rate of $10 Charged 


For railroad dining cars and chain, 
drug, grocery or confectionery stores 
filing ten or more bonds in any one 
state annually, $10 per $1,000 per an- 
num; for all other permittees, includ- 
ing chain stores filing less than ten 
bonds in any one state, $20 per $1,000 
per annum for first $25,000; $15 per 


$1,000 for the next $25,000, and $10 per, 


$1,000 for the next $50,000. 





STABLE 








pregnable against 


country. 


is obvious. 
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CONTINENTAL CASUALTY 


firmly established 


Continental, founded in 1897, has stood im- 


the many financial and 


economic disturbances which have swept the 


It has grown steadily, becoming one of the fore- 
most multiple line insurance organizations now 
operating. It is stable, firmly rooted, and its 
DURABILITY is unquestioned. 


In view of past and present business condi- 


tions, the value of a Continental connection 





ASSURANCE COMPANIES 


CHICAGO 


ILLINOIS 


Deposit Bond Law Repeal Up 


Michigan Bill Would Eliminate Re- 
quirement for State as Well as 
Political Subdivisions 





LANSING, MICH., April 12.—Re- 
peal of all depository bond require- 
ments for state funds, as well as those 
of the local political subdivisions, is 
provided under a bill offered in the 
Michigan legislature. The requirement 
for furnishing depository bond has been 
suspended until July 1 of this year for 
the local governmental units by action 
of the legislature at the first 1932 spe- 
cial session but the new bill would re- 
peal the bond law entirely and include 
as well that provision relating to de- 
posit of state funds, excepted under the 
suspension act. In order to eliminate 
sole responsibility for safety of funds 
falling upon the state treasurer, the bill 
would provide that the state adminis- 
trative board be required to designate 
depositories. 

The depository bond requirement for 
state funds was largely responsible for 
the plight of the Central West Cas- 
ualty and Wayne Surety of Detroit. 





Notary Bond Rate Cut 


The premium for notary bonds in 
Iowa has again been placed on a $3 
basis instead of $5. One company has 
been circularizing notaries in the state, 
offering to write these bonds for $4. 








| Casualty Company 
| Activities 














Corrected Motor Club Figures 


The 1932 experience figures of the 
Inter-Insurance Exchange of the Chi- 
cago Motor Club, published in THE 
NATIONAL UNDERWRITER of March 16, 
were incorrectly entered, due to a mis- 
understanding. The exchange reported, 
as net premiums written, the figures 
after deducting the attorney-in-fact fee. 
On that basis net premiums written 
showed $2,012,909. The correct figure 
is $2,877,690. 

Below is given the experience by lines 
with net premiums written, including 
the attorney-in-fact fee, which corres- 
ponds to commissions: 








vet Losses 

Prems Paid 

Pe OO 6 i cbas anes $ 90,038 $ 47,611 
BUCO THOT cccccicccs 444,594 490,359 
Auto liability ...... 1,423,957 674,483 
PRD b0cccustees 10,121 1,009 
Auto plate glass ... 7,352 1,609 
Auto prop. damage. 467,773 154,180 
Auto collision ...... 433,855 262,639 
PMI cision wscare ake $2,877,690 $1,631,890 

Two Lloyds Are Merged 


Merger of the Guaranty Lloyds and 
Southern Lloyds, both of San Antonio, 
has been effected under the title of 
Southern Lloyds. The  attorneys-in- 
fact of the new institution are W. E. 
Green, D. J. Shall and R. R. Steen. 

The combined statement of the two 
institutions as of Dec. 31, 1932, included 
assets $344,107, net surplus, including 
$100,000 guaranty fund, $195,730. Un- 
earned premiums amounted to $106,701, 
while net premiums written in 1932 
were $156,613. Losses paid were 
$91,729, expenses paid $49,167. 


Capital Is Increased 


Capital of the American Fidelity & 
Casualty of Richmond, Va., has_ been 
increased from $206,280 to $256,280 in 
order to meet the entrance requirements 
of several states, in which the company 
desires to be licensed. 
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‘Today 


Agents demand a company of financial strength, one that cares for 
claims promptly and equitably, one that appreciates and un- 
derstands agents’ problems, one that is making 
plans for the better times ahead. Such 


an organization is the Lloyds. 


LLOYDS INSURANCE COMPANY 
OF AMERICA 


CONSOLIDATION OF LLOYDS CASUALTY COMPANY, CONSTITUTION INDEMNITY COMPANY, DETROIT FIDELITY AND SURETY COMPANY 


75 MAIDEN LANE, NEW YORK CITY 
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Your Problem— 


TO ATTRACT NEW BUSINESS TO YOUR 
AGENCY AND HOLD YOUR RENEWALS 


Your Solution— 


AN AGENCY CONTRACT WITH ‘“‘UTILI- 
TIES” ENABLING YOU TO SELL 
UNUSUALLY BROAD COVERAGE 
INSURANCE AT REDUCED RATES 
AND CONVENIENT TERMS 





O 


Ul LITIES INSURANCE COMPANY 


A STOCK [OpERATED BY LCOMPANY 


LYNTON T. BLOCK &CO.. 
Home Office 
BROADWAY & LOCUST ST. 








ST. LOUIS, MO. 


Direct contracts available for conservative 
and successful agents in Illinois, Indiana, 
Iowa, Mississippi, Missouri, Nebraska, 
Oklahoma, South Carolina, Tennessee and 
Texas. 


I r 
With our Contract— 
you would undoubtedly 
do more Automobile business e 
ILLINOIS 
CASUALTY 
COMPANY 


Spring field 


























ILLINOIS, INDIANA, IOWA, 
MICHIGAN, MISSOURI 


For Open Territory—A-1 Agents 
WRITE 
P. W. PICKERING 


Secretary 
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CHANGES IN CASUALTY FIELD 





Matthai Given Wider Duties 


Is Placed in Charge of All Casualty 
Underwriting Departments by U. S. 
Fidelity & Guaranty 








BALTIMORE, April 12.—J. F. Mat- 
thai, heretofore vice-president in charge 
of the automobile department of the 
United States Fidelity & Guaranty, has 
been appointed vice-president with gen- 
eral supervision of all casualty under- 
writing departments. His duties will 
include not only the supervision of the 
underwriting of individual risks and 
classes of risks, but also an analysis 
of agency experience from an under- 
writing standpoint. 

The departments coming under Mr. 
Matthai’s supervision include accident 
and health, accident prevention-payroll 
audit, automobile, burglary, compensa- 
tion and liability and plate glass. 

The change does not affect the exist- 
ing management or personnel of these 
departments. To succeed Mr. Matthai 
in the automobile department, H. Kin- 
cannon has been made superintendent 
and Clarence Brown, assistant superin- 
tendent. 


Krafft-Kafka & Co. Started 


The Krafft-Kafka & Co. general 
agency has been opened in 1664 Insur- 
ance Exchange, Chicago, telephone 
Wabash 5345. 

Harry J. Kafka was Chicago man- 
ager for the Central West Casualty, 
succeeding Armstrong Crawford about 
a year ago. He was connected with the 
Central West in Chicago for nine years. 
Previously he had been connected with 
the Republic Casualty and the Zurich. 

L. A. Krafft has been connected a 
few months with Lloyds of America 
in ‘Chicago. Previously he was secre- 
tary of the New Century Casualty of 
Chicago, having been one of its found- 
ers. Before that he had experience with 
the New Jersey Fidelity & Plate Glass 
and other companies, having been in 
the business about 26 years. 

Both of the members of the agency 
are experienced casualty men, with a 
considerable acquaintance. They are 
completing arrangements for company 
representation. 

The Krafft-Kafka agency 
on the representation of the Trinity- 
Universal and Central Surety, having 
been appointed by G. A. Mavon & Co., 
general agents for those companies. 


has taken 


Mullins in New Post 


J. J. Mullins has been appointed man- 
ager of the casualty and surety depart- 
ment of the Los Angeles branch office 
of the General of Seattle group. He en- 
tered the business many years ago with 
the Travelers at the home office, subse- 
quently being transferred to Toledo and 
later becoming manager in Chicago for 
the western department of the London 
& Lancashire Indemnity. He went to 
California quite recently. 





New Cleveland General Agency 


A new general agency has_ been 
launched in Cleveland, known as Gong- 


wer-Metzger, Inc., with offices in the 
Hickox building. Principals in the 
agency are W. B. Gongwer, former 


resident secretary United States Fidelity 
& Guaranty, and Kern D. Metzger, 
former agency supervisor. They will 
represent the U. S. F. & G. as general 
agents. The U. S. F. & G. will also 
continue its Cleveland branch office in 
charge of Pierce D. Metzger. 


S. L. Marak Transferred 
S. L. Marak, special agent at Los 
Angeles for the U. S. Fidelity & Guar- 
anty, has been transferred to the Port- 
land branch office as assistant man- 
ager. 








Agency Superintendent 
of Western & Southern 








RICHARD C. CRISLER 


Richard C. Crisler, who resigned 
some months ago as manager of the 
Cincinnati branch of the Guaranty Com- 
pany of New York to do field work 
for the Western & Southern Indemnity 
and Western & Southern Fire, was re- 
cently made superintendent of agencies 
of the two companies, with headquar- 
ters at the home office in Cincinnati. 
The Western & Southern Indemnity is 
gradually extending its agency organ- 
ization in the six states in which the 
Western & Southern Life also operates. 





Mitchell S “9 to hietin 
United Indemnity Concern 





SAN FRANCISCO, April 12.—Peti- 
tion for liquidation of the United In- 
demnity Association of this city was 
filed by Commissioner E. Forrest Mitch- 
ell in superior court here April 11. A 
temporary restraining order was issued 
by Judge Graham, together with an or- 


der to show cause why the association 
should not be liquidated, returnable 
April 18. 

The organization is an automobile 


reciprocal confining its operations to 
California and has been under observa- 
tion of the department for some time. 
A representative of the department has 
been in the office approximately a week 
endeavoring to save the organization, if 
possible. Failure in this attempt re- 
sulted in the liquidation petition. 





No More Auto Liability Raises 


NEW YORK, Apnil 12.—Aside from 
the increases in automobile liability 
rates in Montana, South Dakota, Missis- 
sippi and Arkansas, recently announced, 
where such action was imperative be- 
cause of the loss experience, the Na- 
tional Bureau of Casualty & Surety 
Underwriters has no intention of chang- 
ing existing rates in any other states 
at this time and agents have been offi- 
cially so notified. 


State Treasurer Heard 


Leo J. Wegman, Iowa state treasurer 


Monday addressed the regular semi- 
monthly meeting of the Casualty & 
Surety Club of Des Moines on “Finan- 


cial Problems of the State Treasurer.” 

C. E. Ford, chairman of the legis- 
lative committee, reported on pending 
insurance legislation. 
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o National Mut. Cas., Wis 66,660 a a ee ee a ee ee i ee eS es Ce) a CR 24,633 8,415 
National Surety ........ yea ee ee ee ee 179,814 $7,267 1,157 16 76,613 See -<aance euddne 
New Amsterdam ....... 144,530 42,066 10,592 2,380 42,560 9,951 27,421 2,147 1,182 383 5,596 75 14,461 5,508 
New Century Cas....... On oe re ee rer Cae Cre Co Ct ty en tC ee 1,892 2,174 = «estae <s¢654¢0 wesienn 
‘n ee TORE COR. 6 cc cadens 46,632 21,110 3,067 167 —G eicecs 7,027 3,710 3,221 1,368 3,804 42 8,409 3,560 
Northwestern Natl. Cas.. 213,484 SO ee ee ee en ee ee ee ey ee Ct ae CT xt. 57,279 13,432 
2 Norwich Union Indem... 5,748 2,513 a ! n *) } ee eer 709 652 900 231 2,001 1,010 
ti- Ocean Accident vans 18,301 7,734 36 13,296 5,793 1,867 585 5,263 1,368 9,317 4,898 
n- ete COSORIRY jc cesccees 124,917 1,212 632 47,216 283 1,297 732 1,432 627 57,207 24,233 
as Phoenix Indemnity ..... 2,181 1,682 S08. URE G66 eceacte ““tuces 211 266 575 462 652 1,695 
re Precerread. Aceh, .cc.cscs 14,928 ee 0s ouetca.  dedde e8d066e: ~eekeee “eedaew ecncae Seeaes —626 16 5,372 2,300 
il Res FRGOM. wccccccces 26,885 10,95 5,710 12,329 —1,101 1,741 1,029 6,558 3,555 9,333 2,623 
A St. Paul Mere. Indem.... 21,205 4,433 309 14,049 —3$08 1,120 1,358 2,312 2,075 5,775 1,313 
ed Pe CO scucees) 06 )86C«<*w Cie ns) (ClLeueede!. SRR » “eameua 7,956 SESGG  lccetee 08 =—s_ aehaew OS Ceeeete ‘wiwdadtoos tab emda 
oe Security Mutual ........ —5,042 5,647 . ere, ee | ee ee —2,3538 1,026 
Shelby Mut. Pl. Gl...... 1,27: 827 MO Stedee, Skaggs Vagseys | epee, Candee 7,458 Baie - waxes, 573 172 
on Standard Acci. ......... 63,296 33,121 20,431 5,968 16,476 2,268 3,540 1,484 12,191 23,954 10,827 
le Standard Sur. & Cas.... 7,643 646 528 78 2]: rere 408 23 716 3,021 610 
Sun Indemnity ......... 6,172 13,500 261 29 1,134 5,951 40 72 317 2,033 1,460 
‘le INE - A nndetapevieend 727,137 169,390 242.410 59,404 T0940 GONGEE SOG SES 9 ccckice dctece 8 = Saidece = haswce Gaweee sedewe “deaaeg  <aacee 
Travelers Indemnity. .. 306,910 120,758 90,135 3,148 Se ckwiée- -oxvacs SeaGnn ‘esses 9,724 3,512 43,890 108,203 46,021 
to OS. CUMMAINS. «2.6.0.5 15,556 2,492 1,095 Serre 401 4 229 87 555 1,009 402 
‘a- | 2 ck S aaee 559,29 124,484 110,894 43,644 19,899 217,070 247,262 567 2,022 32,644 45,264 27,648 
1e. U. S. Guarantee......... 40,465 re 751 Sh <sehen. Sacnne 35,394 Shuey euaten 0 = Shes 794 1,103 77 
pare oo eee 149 “eS *aaxs BR tenes SO6G  fcaaws ~“ekecee ~‘deeeee (Sean) “Sadaae —Caeeees ae “wtawaee 
a Western Cas. & Sur..... 188,862 121,232 42,539 2,218 2 $27 1,969 6,267 1,466 197 1,219 112 50,082 17,676 
ek PO CMM. Biacixccene sueeke cankee  teened ceeds .snnews  ecvend [eaeedea SWeenée jj xcwnee ~<e0ees  -ceg@e@ — Spee u= Weaapeeet, on SO es beer ered 
if Wisconsin Auto. ........ 374,924 262,363 211,590 BOOB canis “ee@eke caeace  <ebden  eeetes . Seesen —<aeuee “(sega -esenen) © aecees 106,148 49,767 
“e- Wis. Brother, Thresh 56,305 OD OO a OO a ee WEGGM:  knasac eeeuse s. anes <oeeate  Secete .:  saueeeee saeme aewes 
Wis. Mutual PI. 26,295 et Ce oc er eo ee? ee er ee 26,295 34,300  «tedee . a0eaem . -Gaaqgne deduces 
Workmen's Mutual 30,913 17,121 17,459 SRO Bees weceed.. © Aeaeadbd * .wWhcees, Sees  Seesad  “menmee 9 @tedee) (ateege,  leagans 9,410 2,253 
Yorkshire Indem. 96,806 21,47: 70,186 14,088 Dn > -waéean. eouace £@0e86 ‘Senene  “teeeen 1,457 310 ae —‘sadkawe 22,897 7,075 
DE Aeivvendeuseins ewe 174,186 123,926 24,007 12,780 38,267 16,642 80,617 hee ee 1,338 514 5,733 2,730 17,653 5,449 
a : Total, 1932 ..»-18,590,810* 11,044,457* 5,072,033 3,173,493 791,167 232,528 4,174,645 3.151.458 1,534,920 935,623 203,011 93,082 510,213 206,752 3,228,133 872,689 
ym q Bee BOER scventecs 22,323,603* 12,308,410* 5,468,846 3,122,688 925,824 290,383 5,786,929 4,071,048 1,754,251 783,246 227,006 98,786 659,397 247,424 2,637,142 1,251,357 
ity *Total of all casualty business, including classes shown below. Company totals above include classes shown in group below: 
1S- 
ed, 
De- e 4° : ‘ ‘ ' 
la. Companies Writing other Classes of Casualty Business in Wisconsin 
ety 
ig- ACCIDENT AND HEALTH Prems. Losses Prems Losses Prems. Paid 
tes Prems. Losses Employ. Mut. Benefit.... 9,279 5,065 | Income, Wis........--+- 21,725 7,081 | National Life, U. S. A.. 2,094 1,302 
ffi- A eres eee $ 945 {| Employ. Mut. Indem.... 15,845 14,117 | Indem. of No. Amer..... 1,584 1,407 | New Amsterdam......... 652 1,724 
ON PP re 233,269 136,486 } Equit. Life, N. Y...... 12,818 10,939 | International Reins. Corp 2,444 777 1 No. Amer. Acci......... 84,050 33,783 
Amer. Employ...... 7,792 S.SGS § Peres COM 2c cvcccaness 18,070 7,574 | Inter-Ocean Cas. ......-. 5,351 2,045 | No. Amer. L. & C....... 15,238 9,238 
Amer. Motorists ........ ——° «sanged Videlity & . CES... cccccce 150,590 123,080 | Int. St. Bus. Men....... 59,198 35,811 | Norwich Union.......... | ee) oe 
Assoc, Indem. caawen ) ere Fireman's Fund Indem.. 1,945 477 | Lloyds Ins. Co. of Amer. 1,083 371 | Ocean Accident ........ 10,323 5.169 
a Bankers Indem., N. J.. 2,544 269 | First National Cas..... 20,343 7,276 | London & Lanc........ 626 83 | Ohio Cas ay 177 "139 
Ben. Ry. Employ........ 167,659 91,284 | General Acci. .......... 14,272 4,497 | London Guar. ......+-+- 8,345 ISSIO Fev tae Wie... occ. 109,634 68.309 
rer Bus. Men's Assur....... 70,830 53,904 | General Indem. ......... 190 130 | Loyal Prot. ............ 12,749 9,365 Waele Matual......:... 7082 4.350 
F Central Surety ......... 1,022 871 | Glens Falls Indem...... 19,355 10,187 | Lumb, Mut. Cas., Ill. 1,976 216 | bheenta Endem. .......- 16.213 19.458 
ni- Central West ........ 152 395 | Globe Indem. ..........- 11,873 4,362 | Maryland Cas. .......... 27,900 24,098 | Saeed Aol. ......<. 37.760 15.564 
& Century Indem. ........ 2,001 1,375 | Great Amer. Indem..... 2,143 1,568 | Mass. Bonding ........-. 27,165 18,495 Fn on egy aa arte ye 
an- Columbia Cas. . 4,974 3,389 | Great North. Life....... 40,054 23,948 | Mass. Protective ........ 1,002 1,732 | prov. L. & me hee 81.261 55.398 
= Commercial Cas. ....... 19,142 11,283 | Great Western ........ 28,142 13,182 | Metropolitan Cas. ...... 4,976 956 Dredeatial SLE ete 14213 12.385 
. Continental Assur. ...... |) roe Haw. Mut. Cas.......... 6,340 2,752 | Metropolitan Life ...... 199,958 430,448 | poeal Indemt. ........-. 8.646 4736 
r}S- Continental Cas. ........ 87,078 48,481 ! Hartford Acci. ......... 13,492 4,049 | Midland Cas, .........- 61,975 31,734 granders Bae ee Ee 25,597 13,371 
ing Eagie Indem. .......... 2,519 17 WeUENO ERGO. ccccccsces —213 558 | Missouri State Life.. 341 53 | ~ e sae en coe a at oe er 
, Employ. Liab. ......... 21,125 9,364 Illinois Mut. Gas........ 16,053 3,108 " National Cas. ........+. 114,566 $4,323 (CONTINUED ON NEXT PAGE) 
rao 7f 
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(CONT’D FROM PRECEDING PAGE) Prems, Losses 
Net Losses Cont. Cas. eecceesoecssos 3% teeees 
: Prems. Paid ee a * SEAS S ~— 173 9 
Sun TnGem. 26. .0sccescer Tee Globe po erreny TES = GMM st hes . 
Supreme 81,840 3. a eee ae 
“So pes aaa 347,574 178,946 Hartford S. B Ly ce eee 6 oh 45,397 4,083 
Travelers 162,319 Linpan, a. S. isis «stele pe ; As 
ntted pekakt Lite a3 | Ls Se Se 1 rere " 5 c a : F 
nitec pene ife 422 | Maryland Cas. ‘Go..2222! 2?'166 2.320 Compensation Reforms Urged the measure under advisement and wo is 
i a eee 26,243 | Mutual Boiler ........... re es generally aaar in insurance circles 
ae, (eis as ecee | Royal Indem. .......0. ie .- - seenes hat it wil i 
Wash. National ........ 33,869 | < ‘ > Pi phan that it wi ail Of passage. 
ap hg a ldaiatae 31,350 eae oe — see eecees aoe Bree Casualty Underwriters Association of ——= 
Tie Ye a  n07 ravelers Indem. ....... 4 2, a “ © ° ° 
Wis, Cas, Assn. ...0.00.: 15,097 New Jersey Reports on Abuses in Defer “Rejected Risk” Meeting 
is, Natl, Life......... aes Tote wn err 0,746 9,55 Par . TAITK : 
Woodmen ok ee 91,137 bese ee heeviehed $ liners $ 7 ae Administration of Law MILWAUKEE, April 12—The gov- 
Paeerer RERRSRSEMREE ERE % 12,686 sapenien. sents; enbemmmnnnninn erning committee of the Wisconsin 
vs whe % she A) - “ . . . . 
otal: BORE niaesccceek $2,977,713 $1,828,870 Deiat Bisbiien NEWARK, April 12.—Fear that in- Compensation Rating & pon tang! Bu- 
MOORE SORE. oss5 ns cess 3,528,865 1,991,276 . ce segs sicher teabepees <<a De weg “ reau has postponed its meeting here, 
ak Aetna Cas. .......-.200+ i in dustries will be driven from New Jer- ae 
‘ON-CANCELLABLE Amer, Employ. ......... SS sae t . oe “17 1 O , April 11, to April 1 
NON-CANCELLABLE H. & A. era mtg 249 sey, and that insurance companies will originally set for 2, A “s . 
Prems. Losses : ae SAMS 90:49:04 90's =  saeaee “nd . bars" aie ’ The committee is considering plans for 
I 9 Si "79 on "aoe ee Te ee add coesce discontinue Ww nents, 4 workmen s com- handling of so-called “rejected risks” for 
A @ eee ro wagie MG, eeeeeeseseses 55> £# ;+; | ==eccsesece ens 10 ver f Ss fo . 
reg) = Al eae . = Employers Liab. ....... a. xcsaae Ati ite te ne = ees compensation insurance. The state com- 
Continental Assur. ...... 7,159 Fidelity & Cas.......... 27089 85 & P pensation board recently ruled that the 
inatinantetiia. 0 32/611 Maritord 6. B........02% 52,804 2,702 | group of lawyers and doctors, is ex- | i ool” plan, as provided by the Wiscon- 
Equit. Life, N. Y....... 12,197 international Re. ....... —"e -+ | pressed in a report made to the National | _P°° cae / : . 
lorsat: Rioithern. Lire 928 London Gwar, .......5%. 901 : t sin statutes, shall be put into immediate 
ao a 4 Maryland Cas. ......... 65,412 Bureau of Casualty & Surety Under- parlor vi 
ata 20,727 Osean Avril. .......0.000 , 195 writers and the Association of Casualty PVilliam Leslie, associate general 
-  .  eeenoe 345,353 Royal Indem............ a oo + & Surety Executives by the Casualty ar ‘ 
nin 1369 Standard Acci. ......... | Rae Radueweines Asleocin f New J - | manager National Bureau of Casualty 
Pacific Mutual ......... 73,544 Travelers Indem. ...... 1,918 __teeees an w “hi ‘ ae se or I we af & Surety Underwriters, will attend the 
eee gen gg meg gl by Total, 1932 ... $ 128,875 $ 19,337 pon’ Fe e+ Ee en See meeting next week. Mr. Leslie is mak- 
ote a >Cl, 8. oe ~s -_ ‘ Seer sei ee ae t i ~ oo - . 
> <n rel gg leant ye Petal, 1081 .......c00: 192,597 49,751 | C©M pos Be P ing a thorough study of the Wisconsin 
” ae. he Pe fs ive: sis a0 The report covers a series of confer- ff 
Wisconsin Natl. Life.... 189 Ss 7KLE >AKAGE er . M ; situation and is offering some very help- 
SPRINKLER LEAKAGE 
ee ee , ences on the administration of the New as h +3 pate 
i 7 = Prems. Losses . : = ful suggestions for the revision of exist- 
Total, 1932 ........... $ 518,985 $ 318,755 | a oina Cas. ..... cece eens $ 7427 $ 1112 {Jersey compensation law with Col. ing rules 
Total, 1981 .........+. 580,715 = 313,030 | Maryland Cas. .......... 27450 4s9 , Charles Blunt, commissioner of labor.| °° : —— 
CREDIT ae a Seer eK 1,368 348 { It cites reforms already promulgated by Virgini 
: ser ) we 9) ir Approves Forms 
en Prems. Losses _ ik ibe ae $ 11245 $ 1.949 |the commissioner but sees disaster ay mip sonnel PP’ . 
ee ne ee © ee DO MEE a scsanncges 11,160 2903 | ahead unless similar reforms are ex- NEW YORK, April 12.—Approval 
internatl, Reins, ........ 3,080 2,716 LIVE STOCK tended into a much wider field. has been given by the ——— com- 
| Seo ® 5 $s Ss - 
oy een em “rt Prems. _ Losses eines tintin dimen mission of Virginia to the five stand 
area laa seen ssage | Badger Mutual L. S.....8 4,022 $ 2,355 ee ae ardized forms of blanks for reporting 
"ea ACCIGORE .ccceses cesses 33,485 Hartfor Ty eae 6.705 Fr bes i) : J ont) 7 rhi “ 
a 929 - waa —s poems ~o ege No. BADO vcs aes : oa rhe charge is made that especially in a a oe —- baer ee 
or ee ee $ akan . such centers as Jersey City and Newark | Pared_ recently by a special committee o 
al, 1931 .........-. , 30,372 | otal, 1982 .......ce0e $ 11,929 $ 38,503 |there is a group of doctors, some of | the National Council on Compensation 
STEAM BOILER Patel, ASL 6c ioaccesek 19,871 12,240] Gash : Insurance working in conjunction with 
siete whom “sit around the compensation 
Amer. Employ. ......... $ | 458 $ 170 FORGERY "ete nee ihe : the forms committee of the Interna- 
Columbi yureau day after day doing nothing but 
-Olumbia Cas. .........  2,00B  wecoce Prems. Losses ’ ° - ; ° tional Association of Industrial Accident 
———_—______— Geveret Tndem ..<.<< i $ eo ree the work which they obtain in the bu- Boards & C 
oe - reau,’ who are called in as experts, Th ¢ a enna 08 enn a 
TENRY “RADY Total, 1932 .........+. $ 665 sees : | usually in twos and threes. These doc- ne sors Have veces ‘ 
Patel, 298. ..osccecee' 4,291 $ 107 : Elim- 
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AUTOMOBILE INSURANCE 
Writing Preferred Risks Only 


in Illinois 


“NSWRANCE Co. 


Welton Los Angeles Speaker 


LOS ANGELES, April 12.—F. R. 
Robinson, Globe Indemnity, presided at 
the meeting of the Casualty Association 
of Los Angeles in the absence of Chair- 
man George F. Houghton. The meet- 
ing was devoted to a discussion of pend- 
ing legislation and the resolution of the 
Insurance Exchange of Los Angeles op- 
posing the reduction of commission to 
agents and brokers on casualty lines. 
Spencer Welton, vice-president Massa- 
chusetts Bonding, spoke briefly in re- 
gard to recent developments in the cas- 
ualty field. 


Burglary Club Meets 


The Burglary Underwriters Club of 
Chicago Tuesday at its regular meeting 
witnessed a demonstration of an auto- 
matic identification camera which can 
be set in the premises to take pictures 
of thieves, artificial lights being flashed 
on at night. Figures on Chicago holdup 
losses presented during the demonstra- 
tion showed only 1,228 such robberies 
in 1928 and approximately 15,000 in 
1932. 
has 
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been licensed in Kentucky. 





John C. Hudson, Agency Supv. 
CHICAGO 





tors it is added “make anywhere from 
$500 to $750 a week from just picking up 
these examinations,’ usually requiring 
“less than ten minutes” and testifying 
as to the result. 

It has been the custom of some dep- 
uty commissioners and referees to allow 
fees of 20 per cent of the compensation 
awarded, although this amount is fixed 
by law as a “maximum” and not an 
arbitrary percentage. Often, too, accord- 
ing to the report, the fee is computed 
on the whole sum awarded in compen- 
sation although the law provides that 
the fee shall be based on the difference 
between an offer of settlement by an 
insurer and the amount allowed after a 
hearing. 

As a result of these and other irregu- 
larities in administration of the law, the 
report cites statistics to prove average 
cost of compensation cases rose from 
$230 in 1927 to $326 in 1931, accounted 
for chiefly by the increased cost of so- 

called “permanent partial” cases which 
provide opportunity for “expert” medi- 
cal testimony. 





Boney Holds Rate Increase 
Justified; Fight State Fund 


RALEIGH, N. C., April 12.—An in- 
crease of 7.6 percent in rates for work- 
men’s compensation insurance is ap- 
parently justified in view of “experience 
developed in North Carolina for the pol- 
icy year of 1929 and the first seven 
months of 1930,” according to the find- 


ings of Commissioner Boney as_ re- 
ported to the legislature. 
Commissioner Boney held an_ ex- 


tensive hearing several months ago on 
an application for an increase from 12 
to 23.4 percent in rates. The Asheville 
agencies intervened, opposing such a 
large increase but advocating the more 
moderate increase of 7.6 percent. Com- 
missioner Boney recently completed his 
findings and on resolution from the 
legislature submitted them to that body. 
So far the legislature has not acted on 
the matter. 

Local agents and many large employ- 
ers have vigorously protested against 
passage of a compensation state fund 
bill. 

The senate insurance committee took 





the authorities of many states. 
ination of much expense and effort is 
expected to result from this standard- 
ization as against use of a multiplicity 
of forms by individual carriers. 
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Max Wallace, formerly assistant to 
Vice-president Roy Tuchbreiter of the 
Continental Casualty of Chicago, has re- 
turned to the office to reenter work in 
the agency department after a leave of 
absence of a year. He has been at- 
flicted with arthritis and has just re- 
covered. Mr. Wallace is well known to 
the Continental Casualty organization. 

J. V. Rathbone, of Chicago, assistant 
superintendent of agents of the Con- 
tinental Casualty, one of the health and 
accident experts of the west, is now a 
grandfather deluxe. Out at his home at 
Kenilworth, Ill, he is entertaining a 
fine and beautiful granddaughter, the 
daughter of J. V. Rathbone, Jr. 
the 
In- 
his 


W. F. Roeber, general manager of 
National Council on Compensation 
surance, who has been confined to 
home in New York City by illness for 
several weeks, is improving steadily al- 
though it will probably be the latter 
part of April before he will be able to 
return to his office. 


A justice of the peace should be able, 
if allowed by law and conscience, to 
write considerable bail bond business. 
For that reason ey. insurance ac- 
quaintances of A. Clark, manager of 
the bond Pond tik for Michigan of 
the Standard Accident, and president of 
the Michigan Surety Association, are 
facetiously congratulating him upon his 
election to the office of justice in 
Bloomfield township. 


C. M. Nichols, president of the Belt 
Casualty of Chicago, is expected to re- 
turn to his home within a few days. 
He has been in Los Angeles for several 
weeks, having arrived there just before 
the earthquake. Mrs. Nichols was 
stricken with appendicitis and was oper- 
ated on in a hospital in Los Angeles. 
She is recovering satisfactorily. 














You will find your 


General Agent has a sympathetic 


understanding of your 


This cooperative goodwill cam- 
paign which explains the advan- 
tages of the General Agency plan 
is fostered by the General Agents 
whose names are listed. Each of 
these is a member of the Ameri- 
can Association of Insurance Gen- 
eral Agents. Their duties are 
purely supervisory. 


problems. See him today. 
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Atlanta, Ga. Louisville, Ky. Dayton, Ohio 
SNYDER BROS. GENERAL AGENCY OKLAHOMA 
ARKANSAS Lcateiie, Hy. AMERICAN AGENCY CO. 
COATES & RAINES, INC. LOUISIANA Tulsa, Okla. 
Little Rock, Ark. TREZEVANT & COCHRAN KANSAS UNDERWRITERS 
Dallas, Tex. Wichita, Kans. 
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allas, Tex. Dallas, Tex. 
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S pring, 


THE SEASON FOR BIRDS, FLOWERS, AND PROSPECTS 


EW flowers are bursting into bloom; new 

leaves on the trees; new birds in the air; 
new automobiles speeding down the highway; 
new houses being built; clothes bought for the 
Easter parade. It’s spring! 

This year, as every year, there will be those 
insurance brokers and agents who will suffer 
with that dread affliction, Spring Fever. Most 
of the suffering will be in their pocketbooks. 

But for those who have been inoculated by the 
past few months and are anxious to make of 
spring a harvest season for new insurance pre= 
miums, we have published the current issue of 
The Employers’ Pioneer with new ideas in keep= 
ing with the newness which spring brings with it. 

In it you may also find some old ideas rewrit= 
ten in a new manner. In it you will find 
that we consider, among other things, 


the contractor, not the contractor who 


sits dreaming of yesteryear and the time when he 
was always the lowest bidder, but the contractor 
who is still doing business, who is still a desirable 
risk for the company and for the agent or broker. 

The spring is the season in which to sell vari- 
ous coverages which are going to be needed more 
than ever in the summer. The family that will be 
away from home during vacation will need bur- 
glary and fire insurance more than when they are 
at home, “on guard.” The tourist, and there still 
are those who can afford such a vacation, will 
need personal property insurance. 

If you can afford to have Spring Fever, have it 
and enjoy it, but if you can’t, may we suggest 
you get the April issue of The Employers’ 
Pioneer. It's a good antidote. Send your request 

to the Publicity Department, 110 Milk 
Street, Boston, Massachusetts. There is 


absolutely no obligation on your part. 


The Employers: Group The Employers’ Liability Assurance Corp. Ltd. * The Employers’ 
Fire Insurance Co. * American Employers’ Insurance Co. 110 milk Street, Boston 

















